PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditors’ Report

To the Members of Ultrafresh Modular Solutions Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Ultrafresh Modular Solutions Limited ("the
Company”), which comprise the Balance Sheet as at March 31, 2026 and the statement of Profit and Loss
including other comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of material accounting policies and
other explanatory information (hereinafter referred to as "financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (Ind
AS), and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its loss and other comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Directors report but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information, and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtalned during the audil or ulherwise appears to be materially misstated.

/-'.,--"' = if,\based on the work we have performed, we conclude that there is a material misstatement of this other
53 »  information, we are required to report that fact. We have nothing to report in this regard.
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Respansibilities of the Management and Doard of Directors for Financinl Statementa

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of the state
of affairs, loss and other comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so - Refer Note 50 to the Financial
Statements.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or In the aggregate, they could reasonably be expected
to Influence the economic declsions of users taken on the basls of these flnanclal statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with referenee to the financial statements in place and the aperating effertiveness nf surh rontrols

¢« Tvaluate the appropriateness of accounting policies used and the reasonableness ot accounting estimates

and relaled disclosures miade by The Management,

e Conclude on the appropriateness of Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going

~. concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
¢ . report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
"=\ our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
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report. However, future events or conditions may cause the Company to cease to continue as a going
concern; and

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A” a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

(f)

()

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinian, proper books of accounts as required by the law have been kept by the Company, in
electronic mode on servers physically located inside India and accessible at all times from India so far
as it appears from our examination of those books except for the matter stated in the paragraph h(vi)
below on audit trail.

The Balance Sheet, the Statement of Profit and Loss ({including other comprehensive income), the
Statement of Changes in Equity and the statement of cash flows dealt with by this Report are in
dteement with the buuks ol accournit.

In our opinion, the aforesaid financial statements comply with the (Ind AS) specified under Section
133 of the Act.

There are no qualification, adverse remarks or reservation relating maintenance of books of accounts
except for matter stated in paragraph h(vi) below on audit trail.

On the basis of the written representations received from the directors as on March 31, 2026 taken
it tecurd by e Budand vl Bireclurs, none ul Lie doecluns is disyualilied as on Maich 31, 2026 Lium
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating ettectiveness ot such controls, reter to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at 31 March 2026 on its
financial position in its financial statements — Refer Note 40 to the Financial Statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses — Refer Note 43 to the Financial Statements.
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vi.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026 - Refer Note 51 to the
Financial Statements

(a) The management has represented that, to the best of its knowledge and belief, as disclosed
in the Note 56 to the Financial Statements to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Ben eficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, as disclosed
in the Note 57 to the Financial Statements, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The Company has not paid/declared any dividend during the financial year. Accordingly,
reporting on compliance with the provisions of Section 123 of the Act are not applicable.

Based on representations and explanations received from the Company and our examination,
which included test checks of the software applications, the Company has used accounting
software(s) for maintaining its books of account which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the year ended March 31, 2026 for all
relevant transactions recorded in the respective software applications.

For database-level logging, since certain software applications operate on a file-based
architecture, the Company has implemented operating system-level access controls and folder
security restrictions to prevent unauthorized direct access or tampering of the underlying
backend data files.

Further, the audit trail records have been preserved by the Campany as per the statutory
requirements for record retention, except that audit trail logs pertaining to the period prior to
January 2/, 2025 In the HK software application were not avallable since the audlt trall feature
was absent in the respective HR software during that earlier period.

3.  With respect to the matter to be included in the Auditors’ Report under Section 197(16} of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid by the

P Companv to its directors during the current year is in accordance with the provisions of Section 197 of the Act.

The remuneration paid to any director is not in excess of the limit laid down under Section 197 of the Act.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration No.0039905/5200018
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Jinesh Damania

Partner

Membership No. 117595
UDIN: 26117595SHVZFV8084

Place: Mumbai
Date: May 16, 2026
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Annexure A

Referred to in paragraph 1 on ‘Report on Other Legal and Regulatory Requirements’ of our report of even
date to the members of Ultrafresh Modular Solutions Limited (“the Company”) an the financial statements
as of and for the year ended March 31, 2026.

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that

(i) (a)
(A) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment, capital work-in-progress, and
relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment by which all Property, Plant and Equipment are verified in a phased manner over a
period of three years. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the programme, all
Property, Plant and Equipment were physically verified by the management during the year. In
our opinion, and according to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us and based
on the examination of the conveyance deeds provided to us, we report that, the title deeds,
comprising all the immovable properties including investment properties (other than properties
where the company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the financial statements are held in the name of the Company as at Balance
Sheet date.

(d) The Company has not revalued its Property, Plant and Equipment {including Right of Use assets)
or intangible assets during the year and hence this clause is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibitions) Act,
1988 (45 of 1988) and rules made thereunder.

(ii)

a) The inventory, except goods in transit and stocks lying with third parties, has been physically verified
by the management at reasonable intervals during the year. In our opinion, the frequency of such
verification is reasonable. For goods-in-transit, subsequent goods receipts have been verified. In our
opinion, the coverage and procedure of such verification by the management is appropriate. The
discrepancies of 10% or more in the aggregate for each class of inventory.

o B SAN . ~b) Based on our audit procedures and according to the information and explanation given to us, the
S _ N Company has not been sanctioned loan in excess of five crore rupees from banks or financial institution
. on the basis of security of current assets and hence the question of filing quarterly returns or
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(iii)

(iv)

(v)

(vi)

(wii)

statements by the company with banks or financial institutions does not arise. Accordingly, paragraph
3(ii){b) of the Order is not applicable to the Company.

Based on our audit procedures and according to the information and explanation given to us, the
Company has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year. Accordingly, paragraph 3(iii)(a) to (f) of the Order is
not applicable to the Company.

Based on our audit procedures and according to the information and explanation given to us, the
Company has neither given any loan, guarantees and security nor made any investment during the year
covered under section 185 and 186 of the Act. Therefore paragraph 3(iv) of the Order is not applicable
to the Company.

Based on our audit procedures & according to the information and explanation given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of the Act and the directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Act and the rules framed thereunder. No
order has been passed by Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal. Accordingly, paragraph 3(v) of the Order is not applicable to
the Company.

The Company is not required to maintain cost records specified by the Central Government under sub
section (1) of section 148 of the Act. Accordingly, paragraph 3(vi) of the Order is not applicable to the
Company.

(a)

According to the information and explanations given to us and the records of the Company examined
by us, the Company has been regular in depositing undisputed statutory dues including Emplayees’
State Insurance, Income-tax and any other material statutory dues as applicable with the appropriate
authorities except delay in a few cases of Goods and Service Tax, Provident Fund and Tax Deducted
at Source which were since remitted. The provisions of Sales-tax, Service tax, Duty of Customs, Duty
of Excise, Value added tax, Cess are not applicable to the Company. According to the information
and explanation given to us and the records of the Company examined by us, no undisputed amounts
payable in respect of statutory dues were in arrears, as at March 31, 2026 for a period of more than
six months from the date they became payable.

According to the information and explanations given to us and based on our examination of the
records ol the Company, Lhere dre no slalulury dues relered Lo in sub-clause (a) as at March 31,
2026, which have not been deposited with the appropriate authorities on account ot any dispute,
except as stated below:

Amount
demanded . . i Forum where
Name of the | Nature of the Amount paid | Period to which . R
{net of amount dispute is
Statute dues . {Rs. In thousand) | amount relates :
paid) pending
(Rs. in thousand)
Tax Demand 1,326 - AY 2013-14
29 - AY 2008-09
Income Tax 1 - AY 2010-11 Income Tax
Act 1961 TDS demand 148 - AY 2011-12 Department
10 - AY 2012-13
35 - AY 2013-14
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(viii)

(ix)

‘(b)

Amount
demanded Forum where
Name of the | Nature of the Amount paid | Period to which i
(net of amount dispute is
Statute dues . (Rs. In thousand) | amount relates .
paid) pending
(Rs. in thousand)
3 - AY 2014-15
3 - AY 2016-17
4 - AY 2017-18
12 - Interest

As per the information and explanations given by the management and on the basis of our examination
of the records of the Company, no amount has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961. Accordingly, paragraph 3(viii) of the order
is not applicable to the Company.

(a)

(b)

(c)

(d)

(e)

(N

Based on our audit procedures and as per the information and explanations given by the
management, the Company has not defaulted in repayment of loans or other borrowings or in
payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared willful defaulter by any bank or
financial institution or government or government authority. Accordingly, paragraph 3(ix)(b) of the
order is not applicable.

According to the information and explanations given to us and the records of the Company
examined by us, there were no term loans taken by the Company. Accordingly, paragraph 3(ix}(c)
of the Order is not applicable to the Company.

Necording to the information and explanations given to us and the records of the Company
examined by us, we report that short term fund amounting to Rs.85,162 thousand has been used
for long-term purpose.

According to the information and explanations given to us and the records of the Company
examined by us, the Company does not have any subsidiary, associate or joint venture and hence
the question of the Company taking loan from any entity or person on account of or to meet the
obligations of its subsidiaries, joint ventures or associate companies does not arise. Accordingly,
paragraph 3(ix)(e) of the Order is not applicable to the Company

According to the information ond cuplonotions given to us ond the reocords of the Company
examined by us, the Company does not have any subsidiary, associate or joint venture and hence
the question of the Company raising any loans during the year on pledge of securities held in its
subsidiaries, joint ventures or associate companies does not arise. Accordingly, paragraph 3(ix)(f}
of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer/further public

offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is

not applicable to the Company.

During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of the
Order is not applicable to the Company.
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(xi)
(@)

(b)

(xii)

(xiii)

(xiv)

{xv)

{xvi)

(b)

(xvii)

(mviii)

(xix)

To the best of our knowledge and beliet and according to the information and explanatlons glver Lo us,
we report that no material fraud by the Company or on the Company has been noticed or reported
during the year.

According to the information and explanations given to us including the representation made to us by
the management of the Company, no report under sub-section 12 of Section 143 of the Act has been
filed by secretarial auditor or by cost auditor or by us in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014, with the Central Government of India for the period
covered by our audit.

As represented to us by the management, there are no whistle blower complaints received during the
year by the Company.

The Company is not a Nidhi company in accordance with Nidhi Rules 2014. Accordingly, paragraph
3(xii)(a) to (c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details
of the related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

In our Opinion and based on our examination, the Company does not have an Internal Audit system
and is also not required to have an Internal Audit System as per Companies Act 2013.

On the basis of the information and explanations given to us, in our opinion, during the year the
Company has not entered into any non-cash transactions with its directors or persons cennected with
its directars and hence pravisions of section 192 of the Companies Act, 2013 are not applicable to the
Company

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are not applicable to the
Company.

Kased on aur audit procedures and decording W tie nfurmativn and expldiialions giver Lo us, none of
the group companies are Core Investment Company (CIC) and hence the question of number ot CICs
which are part of the Group does not arise Accardingly, paragraph 3(xvi)(d) of the Order is not
applicable to the Company.

Based on our audit procedures and according Lo Lhe information and explanations given to us, the
Lompany has incurred cash losses In the Nnanclal year and i Uie lnnnedlalely preceding linancial yean.

There b, Lo i rerignation of the statutory auditors during the year and arcardingly this elanse is
not applicable.

According to the information and explanations given to us, the Company’s board has considered long-
term business plans for generating positive cash flows and on the basis of financial ratios as disclosed
in Note 37 of the financial statements, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the business and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
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on the date of the audit report that Company is not capable of meeting its liabilities existing at the date
of halance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the company. We further
state that nnurrepnrting is hased an the farts up tn the date of the andit repart and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

{%x) Based on our dudit procedutes dand accordling w the futimddon diod expldidtons glven Lo us, Lig
company is not required to spend any amount for corporate social responsibilities and Accordingly,
paragraph 3(xx)(a) and 3(xx)(b) of the Order is not applicable to the Company.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration No.0039305/5200010

Jinesh Damania

Partner

Membership No. 117595
UDIN: 261175955HVZFVE084

Place: Mumbai
Date: May 16, 2026
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Annexure B

Referred to in paragraph 2(g) on ‘Report on Other Legal and Regulatory Requirements’ of our report of even
date

Report on the Internal Financial Controls with reference to the aforesaid financial statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013

We have audited the internal financial controls with reference to financial statements of Ultrafresh Modular
Solutions Limited {“the Company”) as of 31 March 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential camponents of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial contrals with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment ot the risks ot material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
‘audit opinion on the Company's internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at March 31, 2026, based
on the internal control with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration No.0039905/5200018

Jinesh Damania

Partner

Membership No.117595
UDIN: 261175955HVZFVB084

Place: Mumbai
Date: May 16, 2026
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Ultrafresh Modular Solutions Limited
Balance Sheet as at 31 March 2026
(in Indian Rupees Thousands, unless otherwise stated)

Particulars Note As at As at
no. March 31, 2028 March 31, 2028
ASSETS
Nan-current assets
Froperty, plant and equipment 3 36,730 44,101
Right of use assets 4 28,738 19,676
Qiher imMangible assels 5 3.635 5340
IMangivle assels under development 8 510 -
Financial assets
{1} Invesimants 4 453 filird
{il} Other finanzial assels 8 3,324 1,641
Deferred lax assels (net) =] 110,651 4,935
Total non-current assets 162,042 156,285
Current assets
Inventories 10 64,320 56,318
Financial assets
{1} Trade recaivables " 10,702 8.:2
(1} Cash and cash eguivalents 12 1,537 3.848
i} Qther fnancal assets 13 1,384 2,868
Current tax assats (ret) 14 438 443
Other currant assets 15 7.204 6,038
Total current assots 85,845 81,828
Total assets 267 687 238,113
EQUITY AND LIABILITIES
Equity
Equily share capital i[:] 10,448 10,448
Other equity i {177.254) {97,676)
Tatal equity (1686,808) (87,228)
Liabilities
Nan-current liabilities
Financial kabiliies
(i} Borrowings 18 70.000 40,000
{i) Lease liabilities 39 21,852 14,115
(i) Deposils 18 4,500 4,500
Prewisions 20 15,913 §,260
Total non-current labilities 112,265 67,805
Currant liabilitlus
Financial liabilities
(1) Borrowires bl LR 48,843
(w) Lease ligbiities 39 8287 6,238
{iii} Trade pavables 22
- Total oulstanding dues of micro enterprises and small enterprises 14,383 16,249
- Tatal outstanding dues of crediters other than miero enterprises 54,759 46,573
and small enterprises
{iv) Other financial liabilitios 23 31,852 20,193
Other current liabilities 24 120,992 109,388
Frovisions 25 3,189 8,851
Total current liabilities 322,228 257,446
Total liabilities 434,493 32534
Total equity and llabilities 267,687 238,113
Idaterial accounting policies 2
Tlie diLutnpaiying notes are an mtegral part of these financial statemants
As per our repart of even date
For PKF Sridhar & Santhanam | | P o and e Lubill of e D U Gi Liistiges Ui
Chartered Accountants Ultrafrash Modular Solutions Limited
Firm Regastration N - 003980%/S200018 CIN .UJ’d&SHULf.I}J{ZHLUUb1235
o £
@,/ \
Dhruv Dinesh Trigunayat Pocnam Sharma
Direclor Diresctar
Membership No, 117585 DIN 08527045 DIN:0007 4445

Place: Mumbal

Place: Mumbai J
NS Date: 16 May 2026

Date: 16 May 2026
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Ultrafresh Modular Solutions Limited

Statement of Profit and Loss for the year ended 31 March 2026
(in Indian Rupees Thousands, unless otherwise stated)

T Vs - SRS Y - Yo

For the year ended

For the year ended

FELNspIoN e March 31, 2026 March 31, 2025
Income

Revenue from operations 26 363,249 324,920
Other income 27 1,258 1,234
Total income 364,507 326,154
Expenses

Cost of materials consumed 28 156,338 188,717
Changes in inventories of finished goods and work in progress 29 (2,948) (4,742)
Employee benefits expense 30 161,243 155,456
Finance costs kb | 12,259 8,991
Depreciation and amortization expense 32 17,676 19,832
Other expenses 33 121,214 109,286
Total expenses 465,762 447,540
Profit/{Loss) before exceptional items and income tax (101,275) (121,386)
Exceptional ltems 64 (4,298) -
Profit / (loss) before tax from continuing operations (105,573) (121,388)
Tax expense

Current tax ~ =
Deferred tax charge/(credit) (£] (25,788) 130,832}
Total income tax expense (25,788) (30,832)
Loss after tax (79,785) (90,554)
Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurements of defined benefit plan actuarial gainsi/(losses) 34 280 100
Tax expense on above (73] (26)
Items that will be reclassified to profit or loss 207 74
Total comprehensive income for the year (79,578) (90,480)
Earnings per equity share

Basic and diluted earnings per share 35 (76.37) (86.67)
Material accounting policies 2

The accompanying notes are an integral part of these financial statements

As per our repart of even date

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm Registration No.: 003990S/5200018

Jinesh Damania _
Partner X btk
tMembership No. 117595

Place: Mumbai
Date: 18 May 2026

For and on behalf of the Board of Directors of
Ultrafresh Modular Solutions Limited
CIN :U74899DL1992PLC051235

A
-

Dhruv Dinesh Trigunayat
Director
DIN:06527 045

Flace: Mumbai
Date: 16 May 2026

Poonam Sharma
Director
DIN:00074445
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Ultrafresh Modular Solutions Limited
Statement of Cash Flows for the year ended March 31, 2026

(in Indian Rupees Thousands, unless otherwisa stated)

Farticulars

For the year ended

For the yoar anded

March 31, 2026 March 31, 2025
A, Cash flow fram operating activities
Loss before tax (105,294 1121,386)
Adjusiments:
Degracialion and amorization expense 10,234 10,805
Depreciation on right 1o Lse asset 7442 6926
Inierest costs 10472 6,605
Intzrest on leas= fabiliy 1,787 2,386
Dividird inconme (20 {20]
Unrealized fair value gain on equily invesiment Through profitand loss |61 (42)
Rental income (7200 {728)
Qperating loss before working capltal changes [T6.160) [83,353)
Changes in working sapital:
{Increase fDacragse in invanicries (8,002} (4,432}
(Increase|(Decrease o wage rocenabies 11.380) (3381
(IncreaseDecrease n other currant aesats 1.835 {2,733y
(Increase¥Decrease in other financial and ngn-fnancial assels (464) (279}
Increased{Decreass] in trade payables 6,320 21.057
IncreasedDecreasa) n provisions 3961 7828
IncreasedDecrease ) in olher linancial labilities and non-Tnancisl liabilitias B.545 3,635
Increasef|Decraass) in other current ligbilibes 11,611 44 530
Cash used in operations (55.743) i24,285)
Income tax paid {net of refund) (45) (102)
Net cash flow used in operating activities (A} rﬁ 788) {24,387}
B. Cash flow from investing activitios
Purchase of prapery, plant and eguipment including capilal work in progress {1,028 (26,7131)
Purchase of intangila assets including intangible assets under development {640) 8.812
Hental recened T20 b
Met cash flow used in investing activities 8} _(948) (16,591)
C. Cash flow fram financing activitias
Proceeds from ICD from Holding Company 70,000 40,000
Dividend received 20 20
Interesi paid (5.350) (5.963)
Lease payments on right of use assats {9,061) {10,562}
Metcash llow fromf{used In} finencing activities () 55,610 23,435
Natincressel|decrease) in cash and cash equivalants [A+B+C) 1,12 [17,483)
Cash and tash equivalents al the beginning of the yeor {455,085} {2B.E11}
Cash and cash equivalents at the end of the year _{47.227) {46,095)
Hotes ;
1. The above cash flow stalement has bean prepared under 1he ‘Indirect Mathod” 835 sel out in Indian Accou nting Standard-7, “Statemeni of
Gash Fows™
2 Companants of cash and cash equivalents; Forthe year ended  For the year andad

March 31, 2026 March 31, 2025
Cash and cash equivalents camprise
Cash on hand 5] T3
Balance with banks in current accounis 1110 3778
Fixed Deposit {with original maturity of less than 3 months) 358 -
Bank overdrait (48, 7T5%) (45,543}
Total cash and bank belances at end of the year 47,222} 146.095)

Debt reconcillation statement in aceordance with IND AS T

Particulars

For the year ended
March 31, 2026

For the year anded
March 31, 2025

Opening balances
Borrowing (non currenl)

Lease Habiity {long term + short lerm)

Changes as per statement of cash flaw
Froceads fram ICD from Helding Compaiy
Lzass labily {long term + shor term)

Mlon oaoh movement

Unwinding inlerest on lease kabiily and creatian of lease liakility

Llosing balances

Borrowing (current + non current)
Lesse liability {long term + shart lerm)

40,000
23,353

70,000
(0001

15,837

110,000
30,139

J1an

40,000
W 10.002)

2350

40,000
23,353

The accompanying neles are an integral part of hese fnancal staterments

For PRF Srighar & Santhanam LLP

Chariered Accountanis

Firm Registration No,: D03900S/5200018
f

Membership Na. 117585

Place: Mumbai
Date: 16 May 2026

Fuor and on benall of the Board of Drirectors af
Ultrafresh Madular Solutions Limited
CIN UT2E88 0L 19625 CO51238

= NG

Dhruv Dinesh Trigunayat

Diractar

DIN.0B327045

Poonam Sharma

Direcior

Flace: Mumbai
Date: 15 May 2028

DiN:0D0 74445
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Ultrafresh Modular Selutions Limited
Statement of changes in Equity
{in Indian Rupees Thousands, unless otherwise stated)

(a) Equity share capital

Equity shares of €10 each issued, subscribed and fully paid

As at As at
March 31, 2026  March 31 ., 2025
Balance at the beginning of the year 10,448 10,448
Changes during the year - =
Changes in equity share capital due to prior period errors — r
Balance at the end of the year 10,448 10,448
{b) Other equity
[ Reserves and Surplus
Other|  Balance as at
Retained Securities  comprehensive 31st March,
earnings premium income 2026
Balance at 1 April 2024 (270,580) 263,265 118 (7.198)
Loss for the vear 90 554) - - (90,554)
Qther eomprehansive income for the year (net of taxes) 2 - 74 74
Transfer during the year - - - -
Total Comprehensive Income for the year (90,554) - 74 (90,480)
Balance at 31st March 2025 (361,134) 263,265 193 197 ,676)
Balance at 1 April 2025 (361,134) 263,265 193 (97 .678)
Loss for the year {79,785) - - {79,785)
Other comprehensive income for the year [net of taxes) - - 207 207
Transfer during the year - - - -
[atal Comprehensive Income for the year (79,785) - 207 (79,578)
Balance at 31st March 2026 {440,919) 263,265 400 [177,254)

Fer PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm Registration Mo, 003980S8/S200018

Jingsh Damania J
Partrier |4

Membership Mo, 117595

Flace: Mumbaij
Date: 16 May 2026

For and on behalf of the Board of Directors of
Ultrafresh Modular Selutions Limited
ClIN :U748930DL1992PLC051 225

~ J’ﬁ//
‘/’\" 1/17,45(\' DVJ' ;’
Lo

Dhwuv Dinesh Trigunayat Paonam Sharma

Director Director
DIN:0G527045 DIN:00UT 4445
Place: Mumbai

Date: 16 May 2026
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Ullsliesh Mudular suiuiene Linited
CIN: UT489901992PLC051235
Motes forming part of the financial statements for the year ended 31 March 2026

1.

2.2

2.3

2.4
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CORPORATE INFORMATION

Ultrafresh Modular Sclutions Limited {“the Company") was incorporated on 3 December 1802, tha company i= a subsidiary company of TTK Preslige Ltd
(woed. FY 22-23). The company is dealing in Business af design, developmeni, sourcing, sales & markeling of Modular Kilchens & Kitchen Appliances.
Company is domiciled and incorporated in India having iis registered office at lon House, 3rd Floor, Or. E. Moses Road, Mahalaxmi, Jacob Circle, Mumbai,
Mumbal, Maharashira, india, 40001 1

BASIS OF PREPARATION

Presentation of financial statements

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015, Fer all the periods, the Company prepared its financial statsmants in aceordance wilh Indian Accounting Standards notified under
lhe section 133 of the Companies Act 2013, read together with paragraph T of the Companies {Accounts) Rules, 2014,

The financial statements have been prepared on a hislorical cosl basis, excapt for cerain financial assets and | inancial liabilities which have been measurad
at fair value (refer accounting policy regarding fair value).

All assets and liabilities have been classified as currant or nan-currenl as per the criteria set oul in the Schedule Il to the Companigs Act, 2013, Based on
the nalure of services and their realisation in cash and cash equivalents, the Company has ascenained its operating cycle as 12 months for the purpose of
current-nen current classification of asssts and liabilities.

All amounts have been rounded-off lo the nearas! thousands unless otherwise indicated.

Use of Estimates and Judgements

In the application of the Company's aceounting pelicies, the Management of the Company are required 1o make judgments, The preparation of
financial statements in conformity with Ind AS requires managemenl lo make judgments, estimates and assumptions, that affect the application of
accounting policies and the reported amounts of assels, liabililics. income, expenses and disclosuras of contingent assets and liabilities al 1ha date of
these financial statements and the reported amounts of revenues and expenses for the years presented. Actual results may differ from these

a] Useful lives of property, plant and eguipment

The cost of propery, plant and equipment are deprecialed on a Wrillen down value (WDV) of properly. plant and aquipment's estimaled sconomic
usalul lives given in Scheduls |l of companies act 2013, Management estimates the useful livas of these property, plant and equipment to within the
life menticned under Schedule || of companies act 2013,

b) Intangible assat
The cost of Software's are depreciated on Written down value (WDV) basis, considering the useful lifa as & vears and Technical Knowhow is
depreciated considering the useful fife a5 10,42 years on WOV basis.

) Employees benefits plan

The cost of defined benefit gratuity plan as well as the prasent value of the gratuity obligalion are delermined using actuarial valuations. Tha actuarial
valuation Invalves making various assumplions. These include the determination of the discount rates, expecled rales of return of assets, fulure
salary increase and mortality rotes. Due to the comyplexity of e valuation, the underlying assumptions, defined benefit obliaatians are hinhly sensifiva
1o ohangas in e e saauipbions, All dsSUNIPUUIY HPE fevieWed at each reporting date.

d) Looaea
Identification of lease requires significant judgement. There are lease arangemants which are cancellable only at the aption of the lessee which have

besn recognised as Right of Use Asssts and lease liabilities on grounds of maleriality and exercisabilty.

&) Discounting of lease payments and deposits
The lease payments and deposits are discounted using the interest rate implicit in the lease, if that rate can be readily determined, If thal rate cannot
be readily determined, the Company uses applicable incremantal borrowing rale.

f) Taxation

Significan! judgement is involved in determining the Deferred lax asset for the company which includes forecasling of cashflow of the company which
may be subject lo significant uncertainty. Therefore the actual resulls may vary from expectations resulling in adjustments to provisions, the valuation
of deferred lax assats |5 based on the projecied cashflows of the COMpany

Y] Pruvision for warranty

The estimales for product warranty obligations are established using historical information on {tha nature, fraquency and average cosl of warranty
claims and management estimates regarding possible future incidences.

Stat nt of compli
The financial statements comply in all material aspects with Indian Accounting Standards {Ind-A3) notified under Section 133 of the Companies Act, 2013

(the Act) [Companies (Indian Accounting Slandards) Rules, 2015] and other relevan! provisions of the Act as amended therelo,

Functional and presentation currency
I he tinancial sistements are presented in Indian Rupees (INR) which is the currency of the primary econamic environment in which the Company operates

(the “functional currency”). The values are rounded lo the nearest thousands. except where otherwise indicatad.

Higiarianl anat ramwe it
The financial stalements have been prepared under the historical cost convention on the acorual basis excepl for cerlain financial instruments and plan

assets of defined benefit plans, whizh are measured at fair values at the end of sach reporting period as explained in the accounting policies befow,
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Fair value measurement

Fair value Is the price that would be received to sell an assst or paid to transfer a liability in an orderly transaction between markst participanis at the
measurement date. Tha fair value measurament is based on the presumplion that the transaction to sell the assel or tranafer the liability lakes place
eiller:

*In the principal market for the assel or liability, or

+In the absence of a principal market, in the most advantagseous market for the asset or liability

The principal or the most advantageous market must be accessible by the Companvy. The fair valiie of an assef or 2 liability io moooured waing U
asauimplivis Ll Higikel paricipants would use when pricing the asset or liability, assuming ihat markel participants acl in their aconomic best
interest.

A fair value measurement of & nun-linanclal asset takes into account a market participant's abilily to generale economic benefils by using the asset in
its highest and best use or by selling it to anather market participant that would use the assel in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumslanees and for which sufficient data are available lo measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inpuls,

All assets and liabilities for which fair vaiue is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest |avel input that is significant to the fair value measurement as a whole;

*Lavel 1 — Quated (unadjusted) market prices in active markets for identical assets or liabilities

+ Lavel 2 — Valuation techniques for which the lowest level input that is significant 1 the fair valiie measurement is diractly or indirectly observally

* Level 3 — Valuation technigues for which the lowest level input that is significant 1o the fair value measuremant is unobservable

For assels and liabilities that are recognized in the financial slatemenis on a recurring basis, the Company determines whether Iransfars have
ocourred between levels in the hierarchy by re-assessing categorization (based on the lowest level Input that is significant to the fair value
measuremanl as a whole) at the end of gach reporting perod.

Al each reparting date, the company analyses the movements in the valuzs of assets and |iabilities which are required to be re-measured or re-
assessed in line wilh the Company's accounting policias. For this analysis, the company verifiss the major inpuls applied in the lalest valuation by
agreeing the information in the valuation computation to contracts and other relevant documents,

Far the purpose of fair value disclosures, the Company has delermined ciasses of assets and liabilities on the basis of the nalure, characiaristics and
nisks of the assel or liability and the leve! of the fair value higrarchy as explained aboye,

Revenue recognition

Performance obligation and transaction price (Fixed and variable)

Al inception of the contract, the Company assesses the goods or services promised in & contract with a customer and identifies sach promise fo
fransfer (o the customer as a performance obligation which is either:

(&) & goods or services (or a bundle of goods or services) that is distinet; ar

(b) a seres of distinct goods or services that are substantially the same and that have the same patiern of transfer to the customer

Performance obligation is satisfisd al a point of time as the conlract doesn'l create a right for entity to recever the amount for the work completed up
10 the date of cancellation of contrac! other than 1o forfalt Ihe amount which is already received as an advance under the conlract,

Revenue lowards satisfaction of a performance obligation is measurad at the ameount of ransaclion price allocated to thal performance obligation,
The transaction price of sale of products and services rendered is net of variable consideration an account of various discounts and schemes offered
by the Company as part of the contract. This variable consideralion is estimated based on the expecied value of the outfiow. Revenue is recognised
anly to the extent that it is highly probable that the amount will not ke subject lo significan! reversal when uncertanty relating lo its recagnition is
resolved,

a) Sale of product

The Gompany recagnises revenue on the sale of products, net of discounts, sales incentives and rebates granted when control of the goods is
transferred ta the customer.

The performance obligation in case of sale of products is safisfied st a point of ime i.e. on completion of each performance obligation |.e.

1) When the design services are completed

2) When the goods are shipped lo the customer or on delivery lo the customer,

3} When the installation services Is completed

4} or any other perormance obligation as may be specified in the confract.

Control is considered 1o be transferred 1o customer when cuslomer has ability to direct the use of such goods, obtain substantially all the benefits and
bears all risks in respect of such goods.

Accumulaled experisnce is used o estimate and accrue for the discounts and returns considering (he lerms of the underlying schemes and
agreemonta with 1ha ruatemers N sle sl of feaneing i@ doamod Proocil s i sales ais e il ot éragit days consistent with inarket
practice. A liability is recognised where payments are recelvad from the customers bafore transferring control of the goods baing sold

b} Revenue from rendering of design services
Rewanie from sale nf rmsign gervico ic rocogniood, whor it ia ras Al I e Al Tt e sigriteant ravaroal will not Rappen i luluse,

c) Interest income

Under Ind-AS 108 interest income is recognised using the effective intarest rate (EIR) method for all financial instruments measured at amortsed cost
and fair value lhrough other comprehensive income (FVOCIL. The EIR is the rate that exaclly discounts estimated future cash receipls through the
expected life of the financial instrument ar, when .‘-Iflpmprialn A shores parind, 19 (1R AN OACIAG AmnnE o W G o vl w0 Mg ARG
UHBEUTL inuhcial Babiity. Wien caleulaling the EIR, the Company eslimates the expecled cash flows by considering all the contraciual lerms of the
finangial instrument { for example, prepayment, extension, call and similac oplions) but does nol consider expected credit losses,

Interest on income lax refund is recognised as and when received.

d} Dividend income
Dividend incame from investments is accountad for when the right to receive the payment is established,

&) Rental income:

Rental income is accounted for an accrual basis, /,7

- e
- bimiloen i
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Incame tax
The income lax expense or credit for the year ended is the tax payable on the taxable income of the current period based on the applicable income tax rates
adjustad by changes in deferred tax assets and liabilities allributabls to temporary differencas and un used tax losses,

(i} Current tax

The current income tax charge is calculated on the basis of the tax laws enacled or substantively enacied al the end of the reporiing period. Management
periodically evaluates positions taken in tax returns with TespECt o situations in which applicable tax reguiation is subject lo interpretation, || establishes
provisions where appropriate on the basis of 2amounts expected 1o be paid to the tax authorities.

{ii} Deferred tax

Defarrad tax s recognised on lemporary differsnces betwaen the earmying amounts of assels and liabilities in the financial stalements and the corresponding
tax bases used in the computation of taxable profit,

Deferred 1ax liabiities are generally recognised for all laxable temporary differences, Deferrad fax assets are generally recognised for all deductible
temporary differences, unused tax losses and unused tax eredits to the extent that il s probable that taxable profits will be available against which those
deduclible temporary differences can be uiilised. The camying amount of deferred tax assels is reviewad at the end of each reporling period and reduced to
the: extent Lhat il is no langer probable that sufficient taxable profits will be available to allow all or part of the assel to be recovered, Deferred tax liabifities
and assels are measured at the lax rates {hat are expected 1o apply in the period in which the liability is settied or the assel realised, based an tax rales (and
tax laws) that have been enacted or substantively enacted by the end of the reporting penod. The measurement of deferred tax liabilities and assals reflects
ihe lax conseguences that would foliow from the manner in which the Company expects, al the end of the reperting period, to recover or setile the carrying
amount of its assels and liabilites. Deferred tax assets and liabilities are offsel when there is a legally enforceable right o offsat current tax assels and
liabilities and when the deferred fax balances relate 10 the same laxalion authority. Deferred lax is recognised in profit or loss, excepl o the extent that it
relatas 1o items recognised in other comprehansive income or directly in enuity,

Leases

The delermination of whather an arrangement is a lease, or contains a lease, is based on the Substance of the arrangement and requires an assessment of
whether the fulfilment of the arrangement is dependent on the use of a specific asset or assets or whether the armangement conveys a right lo use the assat.
Company as lessee-

All leases are accounled for by recognising a righl-of-use asset and a lease liability except for:

- Leases of low value sssets; and

- Leases with a duration of 12 manihs or lass,

Lease ligbililies are measured at the present value of the contractual paymenls due to the lessor over the lease term, with the discount rale delerminad by
reference 1o the rate inherent In the lease unless (&3 is typically the case) this is not readily daterminable, in which case the Company's incremental
borrowing raie on commencement of the lease Is used. Varlable lease payments are only includad in the measurement of the lease liability if they depend on
an index or rate. In such cases. the initial measurement of the lease liability assumes the variable elerment will remain unchanged throughout 1he lease term,
Ofther variable lease payments are expensed in the period to which they relate,

On initial recognilion, the carrying value of the lease liability &lse includes:
- amounts expected 1o be payable under any residual value guarantee;

- the exercise prics of any purchase oplion granted in favour of the Company ifit is reasonably certain o assess that option;
- any penalties payakle for terminating the lease, if the term of the lease has been eslimated on the basis of termination option being exercised.

Right-of-use sssets are initially measured at the amaunt of the lease liability, reduced for any lease incenlives received. and increased for:
- lease paymenls made at or before commencement of the lease;

- initial direc! costs incurred: and

- the amount of any provision recognised where the Company is contractually required o dismantle, ramove ar restore the leased assel.

Subsequent to initial measurement lease llabilities increase as a result of interest charged at a constant rate an the balance oulstanding and are reduced for
lezze paymenls made. Right-of-use assels are amortised on & straight-line basis over the remaining tarm of the lease or over the remaining economic life of
Lhe asset if, rarely, this is judged lo be shorer than the lease term,

When the Company revises its estimate of the term of any [=ase, | adjusts Ihe carrying amount of the lease liability to reflect the payments fo make over the
revised term, which are discounted using a revised discount rate, The carrying value of lease liabililies is similarly revised whan the variable element of future
lease paymenls dependent on a rale or index Is revised, except the discount rale remains unchanged. In both cases an equivalent adjustment is made o the
cairying value of the right-of-use asset, with the revised camying amount being amortised over the remaining {revised) lease term. If the carrying amount of
the right-of-use asset is adjusted to zero, any further reduction is recognised in stalement of profit and |oss,

Financial instrument

(i) Date of recognition

Financial assets and liabilities are initially recognised or the trade date, i.e, lhe date thal the Company becomes 3 parly to the contractual provisions of lhe
instrument

(i) Initial measurement of financial instruments

Recognised financial instruments are inilially measured al transaction price, which equales fair value. Financial liabilities, thal are contractually obligated, are
measured at fair values determined based on discounting the cash flows at market shservable vields from highly rated (dentical assets,

Transaction cosis that are directly attribulable to the acquisition or issue of financial assels and financial liabililes are added to or deducted from the fair
value of the financial sssets or financial liabilities, as appropriate, on inilial recognition. Transaction cosls directly attributable to the acquisition of financial
assels or financial liabilities at fair value through profit and loss are recognised immediately in statement of profit and loss,
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(i) Measurement categories of financial assets and liabilities

The Company classifies all of its financial assets based on the business model for managing the assels and the asset's cantractual lerms, measured at
either;

+ Amortised cost,

* Fair velue threugh other comprehensive income (FVOCI),

+ Fair value through profit and loss (FWTPL)

Financial liabilities. other than loan commitments and firancial guaraniees, are measured at FVTPL when they are derivative instrumants or the fair value
designation s applied.

Financial assets and liabilities

Financial assets

Based on the business model, the coniractual characteristics of the financial assets and specific elections where appropriate, the Company classifies angd
measures financial assets in the following categories:

- Amortized cost

- Fair value through other comprehensive income {'FVOoCr)

- Fair valug through profit and loss ['FVTPLY)

(a) Financial assets carried at amortised cost

A financial asset is measured 8l amonised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the: asset is held within & business model whose objeclive is 1o hold assels o collect contraciual cash flows (‘Assal held fo collect contraciual cash flows");
and

- the conlractual lerms of the financial assel give rise on specified dates o cash flows that are solely paymenlts of principal and interest ('SPPI') on the
principal amount autstanding.

After initial measurement and based on the assessment of the business model as asset held to callec! cantractual cash fiows and SPPI, such financial
assats are subsequently measured at amortised cost using effestive interest rate ('EIR’) method. Interest income and impairmant expenses are recognised in
stalement of prefit and loss. Interest income from these financial assels (s included in finance income using the EIR methad. Any gain and loss on
derecognition is also recognised in statement of profit and lass,

The EIR method is a method of calculating the amortised cost of a financial instirument and of allecating interest aver the relevant period. Tha EIR is the rate
that exactly discounts estimated future cash flows lincluding all feas paid or received thal form an integral par of the EIR, iransaction cosls and other
premiums or discounts) through the expacied life of the Instrument, or, where appropriate, & shorter period, to (he net carmying amount on inilial recognitien.

(b) Financial assets at fair value through other comprehensive incoma

Financial assets that are held within a business modal whose objective is balh to collect the contraciual cash flows and to sell lhe: assets, ('Contractual cash
fows of assels collected through hold and sell model') and contractual cash flows thal are SPRI, are subsequently measured at FVOC|, Movements in the
carnying amount of such financial assets are recognised in Other Comprehensive income ('OCT'), except dividend income which is recognised in statement of
profit and loss. Amounts recorded in OC! are not subsequently transferred to the stalement of profit and loss. Equity instruments at FWOC are not subject to
an impairmeant assessment,

[c) Financlal assets at fair value through profit or loss
Financial assels, which do nol meet the critetia for calegorisalion as al amorlised cost or as FVOCI, are measured al FYTPL. Subsequent changes in fair
value are recognised in statement of profil and loss

Derecognition of financial assets and liabilities

a) Financial assets

Afinancial assel {or, where applicable, a part of a financial assel or part of a group of similar financial assels) is derecognised when:

- The centractual rights ta receive cash flows from the financial asset have expired, or

- The Company has transferred jts rights lo recelve cash flows from the asset and the Company has iransferred substantially all the risks and rewards of the
assel, or he Company has nelther transferred nor retained substantially all the risks and rewards of the assat, bul has transferred control of the asset.

If the Company neither transfers nor retains substantially all of the risks and rewards of ownarship and continues to control the transfarred asset, the
Company recognises its retained interest in the assel and an associgted liability far the amount it may have to pay.

If the Company enters inlo transactions whereby || iransfers assets recognised on its balance sheel, but retains either all or substantially all of the risks and
rewards of the transferred assels, the lransierred assels are not de-recagnised and the proceeds received are recognised as a collateralised borrowing,

On derecognition of a financial asset, the differance hrtween the carrying amaunt of the asect (or the caryiig amuunl sllscated 1o the poriion of the asset
Oerecognised) and the sum of (i) the consideration receiyed {ineluriing any new Assel nhtginad lace any naw lisbility aasumead) aid (1) @y cuiniulglive gain or
loss that had been recognised in OCI, is recognised in statement of profit and loss.

Ly Flnanglal Hapilites
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2.18

2.18

Impairment of financial asset

Overview of the expected credit loss (EGL) principles

The Company assesses on a forward locking basis the expecled credil losses associated with its assels carried at amortised cost and EVOC! debt
instruments. The impairment methodology applisd depends on whether thers has been a significant increase in credit rigk.

The ECL allowance Is bazed on the credit losses expected to arise ovar (he life of the assel, unless Ihere has been no significant increase in credit risk since
arigination, in which case, the allowance is based on the 12 monihs’ expecled credit loss (12 month ECL), The Company has established a policy to perform
an assessmenl, al the erd of each reporting periad, of whether 2 financial instrument's credit risk has increased significantly since initial recognition, by
considering the change in the risk of default aceurr ng over the remaining life of the financial instrument.

Cash and cash equivalents

Far the purpose of presentation in the statemant of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investmenis with original maturities of (hreg months or less that are readily convertible to known amounls of cash
and which are subject to-an insignificant risk of changes in value and bank overdraf,

Property, plant and equipment

Froperty, plant and equipment ("PPE") are camried at cosl, less accumulated depreciation and impairment losses. if any. The cost of PPE comprizes its
purchase price net of any trade discounts and rebates, any import dulies and other taxes (other than those subsequently recoverable from the tax
authoriiies), any directly allributable expenditure on Meking the asset ready for its intended use and other incidental expenses, Subsequent expenditure on
PPE sfter its purchase Is capitalized only if it is probable that the future ecanamic benefits will flow to the enterprise and the cost of the item can be measured
reliably.

FPE is derecognised on disposal or when no future economic benefits are expectad from ils use. Any gain or loss arlsing on derecognition of the assel
(calculated as the difference batwaen the net disposal proceeds and the carrying ameunt of the assefl) is recognised in other income / expense in the
staternent of profit and loss in the year the asset is derecognised.

Depreciation Is calculated using the written down vaius methed

Intangible assots:

Intargible assets acquired separately are measured on initial fecognition al cosl. The cost of intangible assets acquired in a business combination Is their fair
value al the date of acquisition, Fallowing initial recognition, intangible assets are camied al cost loss any aceurnulated amortization and accumulaled
impairment losses. Intemnally generated intangibles, excluding capitalized develapment costs, are not capitalized and the related expenditure is reflectad in
praiit or oss in the period in which the expenditure is incurred,

The uselul lives of intangible assels are assessed as aither finite or indafinite, Intangible assets with finile lives are amortized over the uselul econamic life
and assessed for impairment whenevar there is an indication that the intangible asset may be impaired. The amortization period and tha amortization method
far an intangible asset with a finite useful life are reviewsd at least at the end of sach reperting peried. Changes in the expected uselul life ar the expecled
patlern of consumplion of fulure econemis benefits embodiad in the assel are considered lo madify the amortization period or melhad, as appropriate, and
are lrealed as changes in accounting eslimates. The amortization expense on intangitle assets with finite lives is recagnized in the statemant of profit and
loss,

Inlangible assets wilh indefinile useful lives are nol amerlizad bt are 1estar far impairment onnuolly, githar indisidually ur gl vasn-genetating unit level.
I he assessment of indefinite life is reviewed annually to determine whether the indefinite life conlinues to be supportable. If nat, the chanage in usaful life from
indefinite to finile is made on a prospective basis,

Gains or losses arising from de recognition of an intangible asset are measured as the difference betwaen the net disposal proceads and the camying
amount of the asset and are revognized In (he statement of profit or loss when the asset is derecognized,

Technical Knowhow ia amortissd @25% 1l Wrilten dawh value {WDV) basis,

Inventary
Invenlories are valued at the lower of cost (computed on a Weighted average basis) or net realizable valus. Cost includes the cost of purchase

Finished goods and Work in Progress Include cost of conversion and other costs incurred in bringing the inventories to their present Incation and
condition

Provisions, contingent liabilities and conlingent assets
General: Mrovisions are recuyiized when the Compeny has & presenl obligation {legal or constructive) as a resull of a past event, il is probable that
an cutfiow of resources embodying economic benefits will be required to settle the obligation and a reliakls estimate can be made of the amount of

the chigation,

Warranty: Provisions for warranty-relaled costs are recognized when the gooeds are sald to the customer, Initial recognition Is based on historical
information on Mature, frequency and avarage cost of warranty claim and managemenl sslimales regarding possible incidences . The initial estimate
of warranty related costs is revised/remeasured annually.
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Defined cunttibution plan (provident tund and employee state insurance sontribution IR
The Company’s contributions to provident fund and employee state insurance schemes are considered as defined contribution plans. In respect of
these schemes, the Company contributes a spacified percentage of the eligible employees' salary o the respective government authorities in
accardance with the applicable laws.
The Company has no further obligation bevand making such contribulions. The centributions payable by the Company are recognized as an expanse
inthe Statement of Profit and Loss during the period in which the employees render the relaled services.
Any contribution pavable as at the reporting dalz is recognized as a current liability,

Defined benefit plan

Tha Company makes annual contributions to gratuity funds administerad by & policy Life Insurance Corporation through premium paid to such policy.
The Campany accounts for the nel present valug of ifs abligations for gratuily benefits, based on an independent acluarial valuation, determined on
fhe basis of the projected unit credit mathod, carried oul as at the Balance Sheet date, Re-measuremant, comprising actuarial gains and losses, the
effect of the changes to the asset ceiling (if applicable) and the return on plan assels {exeluding net interest), is reflected immediately in the Balance
sheat with a charge or credit recognized In other com prehensive income In the period in which they coour, Re-measurement recognized in other
comprehensive income is reflectsd immediately in retained earnings and will not be reclassified to Statement of Profit and Loss. Past service cost is
recognized in Statement of Profit and Loss in the perisd of 2 plan amendmenl. Net interes! is calculated by apglying the discount rate al the beginning
of the period to the net defined benefit liability or asset. Defined benefit costs are calegorized as follows

« Sarvice cos! (including current service cost, past service cosl, as well as gaing and losses on curtailments and setllements)

+ Mel interest expense orincome

* Rameasurement:

The Company presents the first two components of defined benefit costs in Statement Profit and Loss in the line item "Employee Benefits Expansas”.
Curtallment gains and lasses are accounted for as past service costs.

The defined benefif obligation recognized in the Balance sheet represents the actual deficit or surplus in the Company's defined benefit plans. Any
surplus resulting from this calculation is limited to the present value of any ecanomic benefits available in the form of reductions in future centributions
to the plans.

+ Compensaled Absences:

The Company provides for the encashment of leave or lzave with pay subject o certain rules. The employees are entitled 1o accumulate |eave
subject o specified limits for future availment and encashmenl,

The obligation towards compensated abserces expected to occur after the end of twalve manths from the reporling date /s delermined using the
projected unit credit method, based on actuarial valuation caried out at sach reporting date. Re-measurements arising from actuarial gains and
losses are recognized in the Staternent of Profit and Loss in the period in which they arise,

Short-tarm compensated absences expectad to occur within twelve mon ths after the and of the perod in which the employaes render the related
employee service are recognized at the undiscounted amaount expected to be paid in exchange for such services.

The Company presents the entire compensatsd absence lia bility as & current or non-current liability in the Balance Sheet based on the actuarial
valuation and the liming of expected settilement,

» Other Employee Benefits:

Uitner benefils, comprising of Leave Trave! Allowances, are determined on an undiscounted basis and recognized based on the likely entlilement
ihereal. Mo such ssheme

+ Termination Benefits:

A liability for a termination benefit is recognized al the earlier of when the Company can no longer withdraw the offer of the lermination benedit and
when the Company recognizes any rolateg restructuring costs.

2.20 Earnings per share
Basic eamings per share is calculated by dividing:
* the profil altributable Lo owners of the Comparny
by o vialglilud Geciage Duniben Uf Byl sHdds Uulstdiaing dUfing the tinancial year,
Diluted earnings per share adjusts the ligures used in the delermination of basic earnings per share to lake inlo account:
* the after income tax effect of interest and other financing costs assosiated with dilutive potential equity shares, and
* the weighted average number of additional equity shares (hal would have been outstanding assuming the conversion of all dilutive potential equity
shares.

2.21 Recent Accounting Pronauncements:
(it New and amended standards adopted by the Company:
The Company has applied the following amendments (o Indian Aceounting Standards far the year ended 31 March 2026:
I Ing AS 1 - Implementation of Amendments to Ind AS 1 - Classification of Liabilities
The Company has adopted amendments 1o Ind AS 1 relaling o classification of liabililies as current o non-current. Classification is based on the
existence of a substanlive right to defer selliement for al lzast twelve maonths as al the raporiing date.
Minly rrv@nante mquired te o sompliod with o0 v bl His il e 3l Mesemrsnsn: sevanonta opplivnblo attar the cpuiling Jale 1eyulie
disclosure only. A liability may continue lo be classifled as non-current where a waiver for breach of covenant is obtained afler the reporling date but
before approval of the financial statements, subject to the conditions of (he amendment,
Earmwarsinn ol s s e b orlywhaoro thoy are nol el iatilivel era sl [ e o o medenn 44 siinn e 10s 4 ¢
i1dnd A% 12 — Income Taxes (Internatienal Tax Rafarm - Pillar Twa)
The Company has applied the mandatory lemparary exception fram recognition and disclosure of deferrad tax assets and liabilities arising from the
Pillar Two model rules introduced through amendmants 1o Ind AS 12, The Com pany has aszessed its exposure 1o Pillar Two Income taxes and does
nel expect a material impact on i15 financial stalements. The Company nas complied with the disclosure requirements, o (he rxtent applicable.
lLind AS T Gupolier | inance Al anigs iy
The amendmenls (euuiis Jislisnes i eihanee ransparancy At cupplior finonoa arrangements and Nieh slfeuls Ui & B = Nl s, CHSH BoWs
and exposure to liquidily risk. The Company does not have any supplier finance arrangements during the year.
(s e st (peLerwted 17 ppl it
The Company has provided Ihe required disclosures in Nole XX regarding its supplier finance arrangements, including their terms, carrying amounis
of related liabilities, cash flow sffects and exposure to liquidity risk.
ivind AS 21 — Lack of Exchangeability
The amendmenis provide guidance on assessing when a currency is exchangeabls into anather currency and on determining the exchange rate
when exchangeability is |acking. The Company has evalualed the Impact of these amendmenis and condiuded that they do nol have a material
impact on its financial statements,
Cverall impact:
The acoption of Ihe above amendments did not have a malerial impact on 1he Gompany's financial statements for 1he current or priar perinds.

, / 3 o
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(i) New Standards/Amendments notified but not yet effective:
The Ministry of Corparate Affairs (MCA), vide notification dated 13 August 2025, has issued amendments to Ind AS 1 —
sification of liabllities a5 current of non-current. The amendments clarify that classification is based on rights that exist

Statements, relating to the cas

at the end of the reporting pericd, and that only covenants required to be camplied with on or befora the reporing

TINEIE i Db i il oA A

The Company has periormed a

Presentation of Financial
date affect such rlassification,

L 1oF annual reparting pesiuds Usginnlng on or atter 1 Aprl 2026,

preliminary assessment of its loan arrangements and does not expect these amendments to have a material impact

on the classification of its financial liabilitios,




& These @i e 2apbal DOMMUMERS lor Fo acou bt of Paopeny, RN acdd enuomanis (31 Mares M25 M)

1 T8 o o o a0 ok e o s Cinpey e e S0 00 30s sl 341 bark Bamnings

4 Bah) 1o w3s Asaal

Faricuirs Hullding gy
A AR 1, 2008 207
el .
Cmpossdmeaders <
A al Barch 31, 7025
Addlgrn 14305
Dispas el Qarry
A i March 31, 2026 FTET
i
g el 1, 2004 a2ty
Degrisuton chpge L
143 pos ki st erant: iid
Ag at March 31, 2025 Y
Cuavpcaton chargn 7482
it ety et 28 173
Ak ot Maret T4, 2436 11,701
sarrpin
s 3l Warch 3, 2074 2670
As il Morch 14 2025 B0ITE,

Fote Thw Conpany 1o e fewod catnin

4 et 1
EBNEAHE g & uabrants Inhom:mfpngnnmmwuu-nmwimullnﬁa.rn::m Tmel’uzlm

-

Diber Intomgbin Ansets

Pt o

Hartculary 5 a lealxm Tabel
Alcoal ordeomod (o5l -
Al apn 1, 074 E) L] 10850
Angten [H] : (RI™]
S rsraslig . . .
A5 a1 e 11, 2005 : 3 i LEEC TEEM
Aoy 120 . 1
ey ity s 1 b
A3 @ Nseh 31, 3018 PR LEW 12958
ACCumEied depreiatian
A gt 1, 303 i 2367 5850
Oy egialon chirg [ the vior L 1950 2o
D oot pme s - a 5
A 6 March 00, 2025 FXIT] ERT T80
Denectaion i Lo (e yaar Bia A0 1535
Dvspcan e usimonts [ . X
A3 3t Marzh W, 2026 Lsar k7] EIF]
Red Caerring dareunt
A2 Maren 31, 026 513 1051 EE
s i Mareh 31, 7025 [F1H I 514
Hiot 1 Tichusezal Knossiow res it et s i bogh el e,

B IEInpEho aisies under s e R e
Barigyry Softmamy Taty)
Al ceat
Adal Aprd 4 E024 o .
Ao - .
Captamed deng e yau = o
4g a8 Mareh 31, 3628 - %
dusere s ELIS
Cazasaa duriag he yeor - =
A al Warcs 31, 025 il 510

Ageing ol inesngibile 3313 sedar
Anianaioe i55a1s undar devscomen)

AL fnich 31, 7075
Argownt

H

e custng Rigloaie [
e IS 1YV | darinee e Ll A5 10

Luprthas 1 year

FUE ey — . ]

Srttorg 3

B. Preeet empcrandy Suspinded E .

Totah |+ 8] 19 : . . "
[Fariicuiars [ Amaunk

Fragats e b ercoold B i sred Lk
Prosmces u hich his ot ber oo ol

undar

= ol bnfangile asse ey

FHINOL0 Jisets undar LILAT) s dawalnprvent 1o7 e pe o a7
Momthasd
23 pears. ik Tenal

A Fromct in Fronnss
Sotmany 3 i .
B. Prefect lvmporadly Sus pesdod - i - -
| Tetal 4 « &) = = . . .
[PaEciins P — = Pungun |
PTaes s arvsh hawe caceod sd Duoe oagsl Lmsine
BITECE Wik FanG Eareedss i [ ] 3

FIOU| 380te hine b iceraasr o, nesicking
i

- e . b
ng 5 .- 3 T Y- Ml o
'

Hlraliaeh Mosular Sobutices Lmbag

Fiuian, funming [ oF D Inancal staliscats o bo year poded 37 Wich 2006

Wil it Fugaos. Trusmds, wnisss ofarann violed)

9 Frepary. plant snd anuipmes
Perticubara [ Bstging “?m Elncuica Tools & LR Furnr;;"a“ng Computer 8§ Tolul
Ao at el 0,500 L. 1CEA3 B=an o (F:-] REB! [7:° L5 i}
Acisiong 5 ERH I - - & 54 ™ WL
Trnsdes Fieelassdicaion 1 leesiory - - - . 4 - = e
Dispesiigiraraling - - - i - X = 123 P
s al Mands 31, 20es [T 48390 FT 3,05 FXRITI 6N TN
LT . . B, - - Fil EH 2.068,

Tiamyler Recizasi cabon Iplmpartry & ¥ - H 2 2, = = -
Oewbhmranioe = . F . 3 . . a
Ly 2 Mgrch 3, 104 1 i & 1 3 SZIT. [TETH
A 3t Apel b J024 = em 1235 BE ENL BITR e 45385
Duwisinion chane . Aug 5520 ko al 3 LEED b BATE
Ohposaniaguaireris i = =, = z 3 . z £ -
A3t Marcn 11, 2035 - M7 iin 1,845 BA1E T HET IFT]
Chapreciabon chisen - 5 8,348 F3 ] [E] Tod [E]
D pes sty s - - - - . . a . .
As ai Mareh 53, o - [KIT] ETEEr 7] INTH] FE T 1285 TR} [FECFR
bl garmwing amoun) =
n a3t Waren 31, 250 3T £@r FTRIDY T &34 FEIT)
Az al Warch 31, Ta28 [T 2578 AR 1 kil o 5,04 105, Aa0m



Particulars

Security Deposits (Againz! rent and others)

March 31, 2026 March 31, 2025

3324

tae a0 T3 sk LT
Ultrafresh Madular Solutions Limited
Motes forming part of the financial stalements for the vear endad 31 March 2025
{in Indian Rupees Thousands, unless olhanyise staled)
T Investmenis
Particulars i Asa
March 31, 2026  March 31, 2025
Investments in Equity Shares,
Non-trade investments (at cost)
Shivalik Salid Waste Management Limiled 453 392
10,000 shares (315t March 2025: 10,000 Shares) Fully Paid @ Rs. 10 each
Total 453 3az
Agaregate Ameunt of quated Investmenls and markel value thereaf = =
Aggregale Amount of Unqueted Invesimenls 453 382
Agaregale Provision lor impairment in Value of investment % -
8 _Other Non Current Financial Asset
As at As at

1,641

Tatal 3,324 1,641
9 Deferred tax assels (net)
_A Components of Deferred Tax Assets and Liabilities

; As at As at
Farbonldes March 31, 2028 March 31, 2025
Deferred Tax Assets
Depracialion and Amartization on langible and intangible sssets 2,378 2,000
Lease accounting ROU Assel 884 04
Provision for Warranty 745 748
Provision lor compensated leave 477 1,561
Provision for Gratuty 2,592 992
Pravision for Bomnus 1922 1,340
Unahsarbed Depreciation 9.920 7,837
Business Loss 91,729 68,752
Deferrod tax assets 110,651 84,035
Deferred tax liability
Securily Deposit Differential ROU - -
Deforred tax assets {net} 110,651 84,935
B Movement of deforred tax assets/ (liabilities)

2 As al As at
Farticuis March 31, 2026 March 31, 2025
Deferred tax assets/ [liabilities) in relation to
Opening Balance 84,038 54,104
Timing difference in depreciation and amoriisation on tangioie and intangible asseis irs 487
Timing difference in right of use asset {20) -

Timeng difference in lease fiability - 1658
Timing cifference in Provigion for Compensated Leave (1,084} G28
Timing difference in security deposil given - (208)
Timing difference in Expeciad Credit Loss - {301)
Timing difference in Pravision for Gratuily 1,600 441
Timing difference in Provision for Bonus 582 475
Timing difference in Unabserbed Degreciation 2,283 2,369
Timing difference in Business Loss 21,977 26473
Closing Balance 110,651 84,915

C. Detzils of expiration of unused tax losses

The oetails of expiration of unused (s losses as per Income Tax laws as at reparling date are as lollows

[ For the year ended March 31, For the year ended March 31,
2026 2025
Particulars Carry forward Expiry Carry farward Expiry
losses assassment losses assessment
year year
AY 2022-23 104362 AY 10-1 -
AY 2023-24 . AY 31.32 - -
AY 2024-25 71,688 AY 32-33 -
AY 2025-26 104 876 AY 33-34 - -
AY 2026-27 83 540 AY 34-35 - -
D. Reconciliation of Tax expenses
Cilurenl tax recognised
Parliculars For the year For the year
ended March | ended March l
31, 2026 31, 2025
(&) Income Tax recognised in statement of profit & loss
Curren! Tax - =
Deferred Tan on tining difference {25 784) (30,832)
(b} Incame tax recognised on Other comprehensive income (Income tax relating to items that will not be reclassified to 73 26
profit and loss) —— _{
Totd income Lax exgenss | [25,715) 130,808)
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Particulars

As at

Loss Bafore tax (a)
Corporale kax rale as per income Tax Acl, 1961 {b)
Taw on Accounting profe j{a) = b))

Tax effect of:

Effact of expenses that sre nol deductible in determinag taxable profi
Cihers

Tax expenses rocognized

Invéntories

As at

March 31, 2028 March 31, 2025

{101,275) (121,388}
2517% 28.17%
(25.491) (31,560}
{224) 754

{25,??5; (30,806)

Particulars

As at

(Valued at lower of cost and net realisable value unless otherwise stated)
Raw malesial

Work-in-progress.

Finished goods

Slock in ranslifFinished goeds)

Total

Notes:
a) The mode of valuation of inventories Has besn stzled in nale 2.
b} The above imventary has been mypotheeated against b rowings.

As &l

March 31, 2026 Mareh 31, 2025

32,648 27,854
7,309 13,288
8,331 12,987

15,732 2151

64,320 56,318

Trade receivebles

£ As at As at
Emlictias March 31, 2026 March 31, 2625
(At amortised cost)
Unsecured
Trade receivables . considered good (Rafer nole bl ow) 103,017 5,603
Trade Rocawaties which have significant increase in cradi risk ava i3
Trade Receiwebles - cradit impaied i1 1.552
Trads receivables (gross) 11,858 10,468
Less: Impairment alowance lor (rade recalivacies [1.158] {1.458]
Total 10,702 9,312
Further classifiod as
Receivable from related parties (refer note 38) 223 206
Receivabie from othars 10.47% 9,108

10,702 9.312

Mote:

a. Trade receivabie up 1o 90 days are hypalhecaled agains: borrowings.

b, Netrada or alher receivatles are dug from directars or olher afficers of the Caomgany either severally or jainlly with any other person
¢ Trade receivables are wsualy non-nlerest beaning and are on in ganeral rade terms of 0 - 60 days

4. The Company applies the expecled credit loss (ECL) modal for measuremen| and recoanition of impairment loss on irade receivables. The Company tracks thanges in
UxpRCied credd i6ss on trade receivables based on overdue oulstanding expostira. expected defauli rate and basis oxposure is securediunsecurad. ECL impairment lzag

allewance (or reversal) recognised guring the pariod is recognised in (he Statemant of Frofil and Loss

& The nel carrying value of trade recelvables is considered @ reasonable approximation of fir value.

I Ageing Analysis of trade receivables as on March 31, 2026
Farticulars Outstanding for following periods from dua date of paymant* Total
Mot Lesszthan & 6 menths - 1-2years 23 years more than 3
dua manths 1 years YEArS
() Undispuled Trade receivabies — 3 * i 7 R
considered good 7aoo A7 480 10,017
(B} Undispuled Trade- Which nas significant 1 : .
mcease in credi 516 354 870
{ijUndis puied Trade Recewabies— credi . N . : 5 -
impained
liv) Dspuled Trade Roceivabies— R N 5 -
eonsiderad good
(v}Dispuled Trade Receivables — whieh 3 . ¢ c ) ~
have significant inceease in credil risk
Pt Mo e Trare Baraivanlas — redit . ] i . a7 a7y
urpairad
Total 7,160 1,377 1,480 516 1.325 11,858
g. Ageing Analysls of trade receivables as on March 31, 2025
Farticulars Duuhndrng far fellewing periods from due date of Invoice” Total
Not Lessthan 6 6months - T 23 years more than 3
Hug marths 1 years YEArs
(i) Undisputed Trade receivables - £.572 et ) . . 5403
considarad good
_[n) Urld:s_pulud Trade- Which has significant B . 2105 1008 ; 3113
increase in enedil
{indispuied Trade Receivablos— credit B = 5
mpaired
(e} Disputed Trade Receivablos— R & ) - ) )
considerad good
{wiDisputed Trage Raceivaties — which A R . N " .
have significant increase in credit rigk
(il Dispuied Teadn Racaivables — cradit B 451 . y 1101 1,582
impaired
Total - 4572 1,682 2,105 1,008 1101 10,468

Transacbon dale & Ei:l:l'l-s_ld'eiegd!! due date of payment,

_-_..h;- ¥ 4
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h. Movement in expected credit loss

Particulars

Expecled credit less allowance

Al the beginning of the yaar
Provision made during the year
{Utilised) / {reversed) during the year
At the ond of the year

Cash and cash equivalents

As at As at
March 31, 20268 March 31, 2025
1,156 1,156
1156 1,156

1. For the purposes of the Statement of Cash Flows, cash and cash equivalents includs cash on hand and in banks, cheques and drafts on hand and bank overdraft.

As at As at
Faniizulars Mareh 31, 2026 _March 31, 2025
Cash on hand 69 73
Balance with banks: -
Current accoun!s 1,110 3775
Fixed Deposit {(with eriginal maturity of less than 3 menth s) 358 -
Fixed depesits (with original maturity of more than 3 months) - -
Tatal 1.537 3,848
hale: There are ne restrictions with regard to cash and cash equivalenis as at the end of the reaparting period.
Other current financial assets
Particulars A al Aaat
March 31, 2026 March 31, 2025
Other Current financial assets
Accrued Interest an fixed deposils z 7
Security Deposits (agains| rent and olhers) 1,394 2,661
Total 1,394 2,868
Current tax assets (net)
Particulars oG i
March 31, 2026  March 31, 2025
Advance income lax and TCS 488 443
Total 488 443
Other current assets
A5 at As al

Particulars

March 31, 2026 March 31, 2025

(Unsecured, considered good)
Advance to contractors’suppliers
GST Receivable

Advance (o Employsos

Prapaid axpanses

Tevtal

5,499 4,480
Z 2,975
543 589
1,062 986
7.204 9,039




Ultrafresh Modular Selutions Limited
Motes forming part of the financial statements for the yvear ended 31 March 2026

{in Indian Rupees Thousands, unless otherwise stated)

16 Equity share capital

1

7

Particulars Asat : Asat
Mearchi 31, 2028 March 31, 2ib2s
Authorised share capital:
20.00.000 Equity Shares (PY 20,00,000 Equity Shares) of Rs. 10 each with voting rights 20,000 20,000
20,000 20,000
Issued, subscribed and paid up share capital:
10,44,783 Equity Shares (PY 10,44 783 Equity Shares) of Rs. 10 sach 10,448 10,448
Total 10,448 10,448
(a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period
As at As at
No. of shares March 31, 2026 Mareh 31, 2025
" Amount Amount
Al the beginning of the period 1,044,783 10,448 10,448
10,44,783 Equity shares {PY 10,44 783) of Rs.10 each fully paid up
Add: Issued during the period - - -
at the end of the period 1,044,783 10,448 10,448
{b) Details of shareholders holding more than 5% of the aggregate shares in the Company
As at
Name of shareholder A9 at¥arch 31, 2025 March 31, 2025
No. of shares “ of holding % of holding
1. TTK Prestige Limited 532,860 51.0% 51.0%
2. Poonam Sharma 179,388 17.2% 17.2%
3. Dinesh Sharma 158,702 15.2% 15.2%
4. Dhruv Dinesh Trigunayat 67,184 6.4% 6.4%
5. Other 106,649 10.2% 10.2%
Taotal 1,044,783 100.0% 100.0%

{c) Sharaholding of promeoters & promoter group at the end of the period

% Change during the % Change during the

o,
Name of Promoters & Promoter group No. of shares % of total shares vear FY 25-26 vear FY 24-25
Poonam Sharma 179,388 17.2% 0.00% 0.00%
Dinesh Sharma 158,702 15.2% 0.00% 0.00%
Dhruv Dinesh Trigunayat 67,184 C.4% 0.00% 0.00%

(t) The Fignts, preterenices and restiictions attaching to each class of shares including restriclions on the distribution of dividends and the repayment of capital,

{e) The Company has only ene class of Equity Shares having a par value of Rs.10 per share. Each Sharehalder is eligible for one vote per share held. The dividend proposed
by the Board of Direclars is subject to the appraval of the shareholders in the ensuing Annual General Meeating, except in case of interim dividend. In the unlikely event of
liquidation of the Company, the halders of equity shares will be enlitled lo receive any of the remaining assets of the company, in proportion to the number of equity shares
held by the shareholders,

{f) Company has not issued any bonus shares or shares for consideralion other than in Cash since last 5 years
(3) No Shares are reserved for issue under option and contracis/commilments for the sale of shares/disinvestment.

(N No callz are unoaid by any dirgatar ar afficer of comnany dirinn the vear

Other equity

As at As at
Froulars Mareh 31, 2026 March 31, 2025
Securllies premium reserve 263,265 263,265
Relained earnings - P&L (440,919) (361,134}
Retained earnings - OCI 400 193
Total Other Equity (177.254) (97,676)

(A} Becnrities preminm reservs
Jevwilizs weiniuin awuuunl vepeseils i preiilun o |ssue Ul shigies, The ecoun 15 odiged i geeardaice with (e provisions ot the Lompanies Act, 2014,

{b] Retained earninas
Felalned warnings @i e loss ureed by the Company hae sarned ol gz,

ol




Ultrafresh Modular Selutions Limited
Mates forming part of the financial statements for the yvear ended 31 March 2026
(in Indian Rupees Thousands, unless otherwise stated)

18 Borrowings : =
Fortioulorn As at As at
March 31, 2026 March 31, 2025
Non Current
ICD from holding company - TTK Prestige Limited {Unsecured) 110,000 40,000
Less: Current portion of Long Term Loan (40,000) -

70,000 40,000

Inter Corporate Deposit {ICD) obtained from the Holding Company is unsecured, repayshle after two years from the respective drawdown dates and
carries interest in the range of 6.96% p.a. to 7.30% p.a. Interest is payable on a quarterly basis.

19 Deposit
Particulars As at As at
March 31, 2026 March 31, 2025
Deposils
- Security deposits 4,500 4,500
Total 4,500 4,500

20 Provisions
Particulars As at As at
March 31, 2026  March 31, 2025

Nen-current liabilities

Frovision for gratuity (Funded) (refer Note 36) 9,865 3,399
Provision for compensated absences (Unfunded) (refer Note 36) 3,167 "
Praovision for warranty 2,881 2,881
Total 15,913 6,280

Warranty: The Company gives warranty of 10 years on its products. The Company has exposure and responsibility to its cansumer for warranty, replacement & repair as a
result of defects in its product,

Particulars As at March 31, 2026 As at March 31, 2025

Weatianly lnceitive Warranry Incentive
Al e Leginwmng ol e yes 2,441 2440 2,881 154
Created during the year 61 1,249 244 2440
Utilised during the year (61) (2,440) (244) (154}
Reversed during the year . 5 g i
At the end of the year 2,881 1,249 2,881 2,440

21 Borrowings
Particulars As at As at
March 31, 2026 March 31, 2025

Current
Bank Cwverdraft (secured) * 48,759 49,843
Crirment matiiities af | ang term daht

1GD framn holding voropany = | 1K Presliye Liniled (Uisscuied) 40,U00 -
Total 86,759 49,943

“Reaurity Bank auardraft is serored against industrial property, inventories and frado rocoivablos upto 00 days. Promoters have alsa given personal guaianles.

22 Trade pavables
P theulars As at As at
Marrh 41, 40YE  March 4, 3006

Trade payables other than acceptances:

{i} Tolal outstanding dues of micro enterprises and small enterprises (refer note : 44) 14,383 16,249
(i1} Total outstanding dues of credilors other than micro enterprises and small enterprises 54,759 46,573
Total 69,142 62 822
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Note:
a. Ageing Analysis for Trade creditors

As on March 31, 2026

ERSRSI

Particulars Qutstanding for following periods from the transaction date
Total
Li
Not due es? HiEn 1-2 years 2-3 years More than 3 years
year
(i} Undisputed dues - Micro and Small Enterprises - 13,937 327 118 - 14,383
(i) Undisputed dues - Others - 46,476 6,087 948 1,248 54,759
(iii} Disputed dues — Micro and Small Enterprise: - - - T . 3
(iv] Disputed dues - Others - - - = - -
Total - 60,413 6,414 1.067 1,248 69,142
As on March 31,2025
Particulars Qutstanding for fellowing periods from the transaction date
Not due Lesg than 1-2 years 2<3 years tare an Total
1 year 3 years
(i) Undisputed dues - Micro and Small Enterprises - 18,000 249 - ~ 16,249
(i) Undisputed dues - Others - 44 795 596 1.016 168 46,573
(iil) Disputed dues — Micro and Small Enterprises - - - . - -
(iv) Disputed dues - Others - - - - - -
Total - 60,795 845 1,016 166 62,822
a. Trade payables due to related parties are disclosed in Note no. 38
23 Other financial liabilities
As at As at

Particulars

March 31, 2026

March 31, 2025

Employes related liabilities 17,444 15,132

Employee bonus and incentives 6,142 2714

Interest Accrued and Due on ICD 5,788 642

Interest accrued an MSME vendors 39 78

Provision for expenses 2,132 1.628

Total 31,852 20,193

24 Other current liakilities

As at As at

Fatiaiam March 31, 2026 March 31, 2025
Statutory dues payabie:

- Goods and Service Tax 2,165 3,302

- Tax Deducied at Sources 1.315 821

- Provident Fund 4,749 1.138

- Others M 110

Advance collected from customers 74,770 92,324

Deferred Revenue (Refer Note 1 below) 36,651 8,725

Other current liabilities 1,218 2969

Total 120,999 109,388

Nate 1: Hevenue fram operalions is recognized upon the transfer of control of goods to the customer, which typically occurs at the point of delivery. For the current
reporting period, the Company has identified {ransactions where invoices were issued and GST was discharged, but physical delivery was pending as of the balance shest

date.

Accordingly, Revenue amounting to T 45,139 thousands has been reversed and recognized as 'Deferred Revenue' (Contract Liability) within Other Current Liabilities. The
corresponding cost of these goods, amounting to ¥ 15,731 thousands, has been excluded from the Cost of Sales and is presented as 'Goods-n-Transit' under Inventories.
Where goods have been succesefully delivered but installation is pending, the Company has raversed and deferred the revenue attributalle specilically lo lhe installation
component. This amount is presented as a Deferred Revenue (Contract Liability) within Other Current Liabilities. This ensures that profit is recagnized only in the periad in
which the performance obligation is fully satisfied by delivery to the customer.

25 Short term provisions:

Particulars

Provision for employee benefits:
FIOVISION [0 YEEILILY (FLIUEL ) (eI NOLE 3t)
Provision for compensated absences (Unfunded) (refier Note 36)
Pravision for Incentlva
Total (B) ' :

As at As at

March 31, 2026 March 31, 2025
11 A1H

1.835 6,003

1,240 2,440

3189 8,861
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Ultrafresh Modular Solutions Limited
Notes farming part of the financial statements for the year ended 31 March 2026
(in Indian Rupees (Thousands), unless otherwise stated)

Revenue from operations

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Sale of products 358,281 320,637

Sale of services 4,968 4,283

Total 363,249 324,920

A, Disaggregated revenue information
Set oul below is the disaggregation of the Company's revenue from contracis wilh customers refer (nole 42) for segment infarmation

For the year ended For the year ended
Felinipm March 31, 2026 March 31, 2025
Sale of goods
Re&venue from external customers 363 249 324,920
Revenue from contracts with customers
India . 363,249 324,920
Dutside India - -
Total revenue from contracts with customers 363,249 324,920
B. Reconciling the amount of revenue recognised in the Statement of Profit and Loss with the contracted price
e Far the year ended For the year ended
March 31, 2026 March 31, 2025
Revenue as per contracted price (goods and services) 363,249 324,920
Less: Adjustments 4 -
Rebate and discount - -
Revenue from contracts with customers 363,249 324,920
C. Contract liabilities such as advance from customers and liability for schemes and discounts are given below:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Advance from customers 74,770 92324
Deferred Revenue (Refer Mote 1 below) 36,651 B8.725
Provision for Warranty 2,881 2.881

D. Performance obligations
Paerfarmance obligation is satisfied at a point of lime upon completion of each performance obligation under contract with customer i.e. Design, delivery and

Installation of the product , payment terms are generally due/Received prior to Dispatch of goods! Services.

In case of projects, performance obligations depends upon the nature of contracts with different customers

Other income
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Rental Income 720 728
Dividend Income 20 20
Interest on Fiked Deposit - 50
Discount Received 4 16
Profil on sale of Asset 10 -
159 177

Interest unwinding on fair valuation of security deposit given

Unrealised fair value gain on equity investment through profit and loss 61 42
Miscellaneous income 284 201
Total 1,258 1,234

‘/\.‘7/



28 Cost of materials consumed

29 Changes in inventories of finished goods & work in progress

30 Employee benefits expense

. T

Particulars

For the year ended
Mareh 31, 2026

For the year ended
March 31, 2025

Raw material
Opening inventary

Add: Purchases

Less: Closing inventory

Total raw material consumed

27,894 28,211
161,392 158,400
(32,848) (27.894)
156,338 158,717

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Closing stock:
Finished goods
Work-in-progress

Goods in Transit (Finished goods)

Opening stock:
Finished goods
Work-in-progress

Goods in Transit (Finished goods)

Changes in Inventories of finished goods & work-in-progress

8,324 12,980
7,309 13,286
15,732 2,151
31,365 28,417
12,080 10,148
13,286 12,028
2,151 1,499
28,417 23,675
(2,948) (4,742)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Salaries, wages, bonus, allowance, and other benefits

Director Remuneration

Conlribution lo gratuily & compensated absences (refer note no. 38)

Contribution to provident and other funds

Stafl Welfare axpanses
Total

31 Finance costs

145,976 136,027
2,100 2,100
1,485 5,344
8,458 8,318
3,226 3,667

161,243 155,456

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Interest expense:
On bank overdraft

On lease liabilities {unwinding)

On ICD
Total

32 Depreciation and amortization expense

4,781 5,055
1,787 2,386
5,691 1,550
12,259 8,991

For the year ended

For the year ended

Particulars

March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment 8,389 8,876
Depreciation on right-of-use assels 7,442 8,926
Armortisation on Intangiblo asoois 1035 20N
Total 17,676 19,832
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Other expenses
Partictlags For the year ended For the year ended

March 31, 2026

March 31, 2025

|. Operating expenses consists of the following :

Repairs Others 1,111 1,475
Installation Expenses 23,880 18,689
Sales Promotion Expenses 8,394 7414
Il. General expenses consists of the following :
Rent 8,664 8,009
Rates & taxes 819 -
Car hire charges 3,248 2,460
Commission charges 647 2,847
Electricity & waler charges 5,846 4,848
Postage & courier charges 477 845
Subscription charges 1735 1,336
Office expenzes 591 561
Freight outward 20,299 19,102
Insurance charges 388 251
Advertising and publicity 12,244 10,008
Printing and stationery expenses B47 712
Travelling & conveyance expenses 17,709 16,115
Bad Debts Written off 742 -
Repairs & mainlenances

- Plant & machinery BO3 1,086

- Others 723 9563
Interest & Penalty 918 423
Charitable & Donation Contribution 15 21
Professional & Consultancy Fees 5,920 6,255
Training & Development Expenses 37 464
Communication Charges 1,145 708
Bank Charges 530 458
Packing Charges 1,686 580
Payment to Auditors (Refer note below) 600 550
Sacurity Expenses 7492 738
Loss on sale! discard of property, plant & equipment (net) - 28
Miscellaneous expenses 436 801
Total 121,214 109,286
A. Auditor’s remuneration included in legal and professional charges (excluding GST)

For the year ended For the year ended

Particulars

March 31, 2026

March 31, 2026

Payments to Auditors:

For Statutory Audit Fees 500 250
Total 600 550
Other Comprehensive Income

. For the year ended For the year ended
Partisilis March 31, 2026 March 31, 2025
Actuarial gain / (loss) on liabilities 276 (31)
Actuarial gain / (loss) on assets 4 131
280 100

Amount recoqnized in OC|




35 Earnings per share

Basic loss per share amounts are calculated by dividing the loss for the year ended attributable 1o equity holders by the weighted average number of equity

shares outstanding during the period.

Diluted loss per share amounts are calculated by dividing the loss attributable to equity holders by the weighted average number of equity shares oulstanding
during the period plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity

shares.

The following reflects the income/floss and share data used in the basic and diluted EPS computations:

) For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Loss attributable to the equity holders (79,785) (90,554)
Earnings used in the calculation of basic earnings per share (79.785) (90,554)
Earnings used in the calculation of diluted earnings per share (789,785) (90,554)
Particulars

For the year ended
March 31, 2026

No. of Shares

Faor the year ended
March 31, 2025

No. of Shares

Weighted average number of equity shares for the purpeses of basic earnings per 1,044,783 1,044,783
share (refer note a below)

Effect of dilution: = -
Convertible preference shares - -
Weighted average number of equity shares adjusted for the effect of dilution 1,044,783 1,044,783
Particulars For the year ended For the year ended

March 31, 2026
{Rs. per share)

March 31, 2025
(Rs. per share)

Basic loss per share (76.37)
Diluted eamings per share (76.37)

(86.67)
(86.67)
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Ultrafresh Modular Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2026
(in Indian Rupees (Thousands), unless otherwise stated)

Requirement for Employee Benefit Expense Disclosure

i) Defined Contribution Plans

The Company makes Provident Fund and Employee State Insurance Scheme which are defined contribution plans for gualifying employees. Under
the schemes, the Company is teyuited lu conbribule a specified percentage of the payroll costs to fund the benefits. The contribution by the
employer and employce together with the interest accumulated thereon are payable lu gmployees at the time of separation or retirement,
whichever is earlier. The benefit vests immediately on rendering of the services by the employee.

Particulars

March 31, 2026

March 31, 2025

Frovident Fund
Employee State Insurance Contribution

7,697
851
8,448

7,433
877
8,310

a) Lompensated absences:

Description of the Plan:

The Company permits encashment of privileged leave accumulated by their employees on retirement, separation and during the course of service,
The liability for unexpired |leave is determined and provided on the basis of actuarial valuation at the Balance Sheet date. The privileged leave
liability is not funded.

1. Assumption

Particulars March 31, 2026 March 31, 2025

{a) Actuarial assumptions at the valuation dats

Discount rate 7.03% p.a. NA

Salary escalation rate 8.00% p.a. NA
Mortality Rate 100% of IALM 2012-14 NA

2. Service Cost

Particulars March 31, 2026 March 31, 2025
Current Service Cost 1,626 MNA

Past Service Cost (including curtailment Gains/Losses) 3,376 MNA

3ains or losses on Mon Routine settlements - MNA

| otal 5,002 NA

3. Bifurcation of Present Value of Obligation at the end of the year

Particulars March 31, 2026 March 31, 2025

(b} Amount recognized in Balance Sheet and movements in net liability:

Upening balance of present value of compensated absences {x) - MNA
Closing balance of present value of compensaled absences (y) 5,002 NA
Current liahility 1,834 NA,
MNon-current liabilily 3,167 NA
Muvenienl i nel labilily (y < A) b MNA

4. Sensitivity analysis
Fellowing table shows Lhe sensilivity resulis on liability due to change in the assumptions:

March 31, 2026 March 31, 2025

Item

gase Liaolity 5,002 NA
Ineraaes Miecount Rato by 0 6034 RN M
Decrease Discount Rate by 0.50% 5,063 NA
Increase Salary Inflation by 1.00% 5,103 MA
Decrease Salary Inflation by 1.00% 4,803 MA
Increase Withdrawal Rate by 5.00% 4,472 NA
Decrease Withdrawal Rate by 5.00% 5837 NA

Note: The Company has carried out actuarial valuation of compensated absences liabllity during the current year and recognized the obligation in
gccordance with Ind AS 19. Management believes the impact relating to pricr periods is not material.
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(b) Gratuity
Description of the Plan:

P

The Company has covered its gratuity liability by a Group Gratuity Policy named 'New Group Graluity Cash Accumulation plan issued by LIC of

India. Under the plan, an employee at retirement is eligible for benefit, which will be equal to 15 da
Thus, it is a defined benefit plan and the aforesaid insurance policy is plan asset.

1. Disclosure According to Ind-AS 19

This section provides the Report under IND AS 19 in respect of Gratuity Plan.

2. Assumptions

ys salary for each completed year of service,

Particulars

March 31, 2026

March 31, 2025

Discount Rate

Rate of increase in Compensation levels
Rate of Return on Plan Asseis

Average future service (in Years)

7.03% p.a.
8.00% p.a.
6.78% p.a.
22,52 Years

6.78% p.a.
8.00% p.a.
7.18% p.a.
23.08 Years

3. Service Cost

Particulars

March 31, 2026

March 31, 2025

Current Service Cost 1,977 1,559
Past Service Cost (including curtailment Gains/Losses) 4,298 -
Gains or losses on Non Routine setflements - -
Total 6,275 1,559

4. Net Interest Cost

Particulars

March 31, 2026

March 31, 2025

Interest Cost on Defined Benefit Obligation 372 279
Interest Income on Plan Assets 113 121
Net Interest Cost (Income) 259 158

5. Changes in Present Value of Obligations

Particulars

March 31, 2026

March 31, 2025

Opening of defined benefit obligations 5483 3,888
Service cost 6,275 1,669
Interest Cost arz 279
Benefit Paid (170) (274)
Actuarial (Gain)/Loss on total liabilities: {276) 30
- due to change in financial assumptions (222) 189
- due to change in demographic assumptions e -
- dus lo experience variance (54) (158)
Closing of defined benefit obligation 11,684 5,482

6, Changes in Fair Value of Plan Assets

Particulars

March 31, 2026

March 31, 2025

Opening fair value of plan assets 1,666 1,681

Asset Transfer (In/Out) -

Actual Return on Plan Assets 117 252

Employer Contribution 100 T

Benefit Paid (170) (274)
1,714 1,666

Closing fair value of plan assets

7. Actuarial (Gain)/Loss on Plan Assets

Particulars

March 31, 2026

March 31, 2025

Expected Interest Income 113 121
Actual Income on Plan Asset 117 252
4 131

Actuarial gain /(loss) on Assets

8, Other Comprehensive Income

Particulars

March 31, 2026

March 31, 2025

Actuarial gain / (loss) on liabilities 276 (30)
Actuarial gain / (loss) on assels 4 131
280 101

Amount recognized in OCl outside P&L account

/écw"r//



9. The amount to be recognized in Balance Sheet.

Particulars

March 31, 2026

March 31, 2025

Present Value of Obligations (Current Liability) [A] 11,684 5,482
Fair value of plan assets (Current Asset) [B] 1,714 1,666
MNet Obligations [A-B] 9,970 3,816
Armount not recognized due to asset limit - -

Net defined benefit liability / (assets) 9,970 3,816

10. Expense recognized in Profit and loss statement

Particulars March 31, 2026 March 31, 2025
Service cost 6,275 1,559
Net Interest Caost 259 158
Expenses Recognized in the statement of Profit & Loss 6,534 1,717

11. Major categories of plan assets (as percentage of total plan assets)

Iltem

March 31, 2026

March 31, 2025

Fund Managed by Insurer

100%

100%

Total

100%

100%

12. Changes in Net defined obligations

Particulars

March 31, 2026

March 31, 2025

Opening of Net defined benefit liability 3,816 2,207
Service cost 6,275 1,559
Met Interest Cost 259 158
Re-measurements (280) (101)
Contribution paid to fund (100) (7}
Closing of Net defined benefit liability 9,969 3,816

13. Reconciliation of expense in profit and loss statement.

Particulars

March 31, 2026

March 31, 2025

Present Yalue of Obligation as at the end of the year 11,684 5482
Present WValue of Obligation as at the beginning of the year (5,482} (3.888)
Benefit Paid 170 274
Actual Return on Assets {117) (252)
Other comprehensive income 280 101

6,535 1,717

Expenses Recognised in the Statement of Profit and Loss

14. Reconciliation of liability in Balance Sheet

Particulars

March 31, 2026

March 31, 2025

Cpening net defined benefit liability / (asset) 3,816 2,207
Expense charged to profit and loss account 6,535 1,717
Amount recognized outside profit & loss account - -
Employer Contributions {100) (7)
acl (280) (101)
9,970 3,816

Closing net defined benefit liability / (asset)

15. Sensitivity analysis

Following table shows the sensitivity results on liability due to change in the assumptions.

Item March 31, 2026 March 31, 2025
Base Liability 11,684 5,482
Increase Discount Rate by 0.50% 11,265 5,248
Decrease Discount Rate by 0.50% 12,136 5737
Increase Salary Inflation by 1.00% 12,574 5,993
Decrease Salary Inflation by 1.00% 10,886 5,032
Increase Withdrawal Rate by 5.00% 11,060 4,965
Decrease Withdrawal Rate by 5.00% 12,544 6,213
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16. Maturity Profile of defined benefit obligation (value on undiscounted basis)

Particulars March 31, 2026 March 31, 2025

Year 1 1,912 437
Year 2 5385 173
Year 3 1,085 433
Year 4 927 518
Year 5 825 454
After 5th Year 18,045 9,905
Total 23,390 11,920

Comparison with last year figures

Particulars

March 31, 2026

March 31, 2025

Fair Value of Plan Assets 1,714 1,666
Present value of abligation 11,684 5,483
Net asset/{liability) recognised in balance sheet (9,970) (3,817)
ocl 280 101
Expense lo be recognized in the Profit and loss statement 6,535 1,717

Bifurcation of Present value in Current/Non Current

March 31, 2026

March 31, 2025

Current Liability 105 418
Non Current Liability 9,865 3,399
Taotal 9,970 3,817
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Ultrafresh Modular Solutiens Limited

HNales forming part of the financial slalements for the year ended 31 March 2026
(in Indian Rupees {Thousands), unksss sinenwise stated)

38 Related Party Disclosure

Kames of releted parties with whom transactions have taken place during the year and description of relationship

|Description of Relationship Name of the Party
{Halding Company TTK Prestigs Ltd
| Dinash Sharma

Man Exsculive Direclor

Poonam Sharma
Saranyan Rajagopalan (w.e.l 16 December 2024 )
[Anil Jawahar Gumani (w.e.l 16 Dacember 2024)

Exaculive Diractor

Dheuv Dinesh Toegunayal

Enlerprises over which Direclors exercise Gonirol
(Comman Directorshio)

O Sharma & Sons (HUF)

Shri Balay Industries

Litrapure Envirocare Pyt Lid

12N Exchange Enviro Farms Limiizd
Headway Corporate Resouwrces Py Lig
10N Exchange India Limiled

() Summary of the transactions with the above-related parties

Enterprises over which i
Particulars Helting Clomipang Dirtch::s exercise Control Diractors
2025-26 2024-25 2025-26 2024-25 2025-26 202425
Sales 4,082 4,404 345 67 674 =
Purchases 1,789 BaT 1,162 903 =
Lang Term Barrowings (Inler Corparale Deposil laken | 70000 - - s - -
Remuneration - : - - 2,100 2,100
Expanses 84,0585 1,818 7,383 6,659 16.016 5.965
&) Balanees Outstanding
Enterprizes over which .
Particulars Plrestors Diracto?s exercise Control Halelng Gompatty
2025-26 2024-25 2025-26 2024-25 2025-26 2024-28
Trace Receivaoles - - - - 223 206
Trade Payable and Advance recelved B - 2307 1.458 3,087 8,022
Long Term Borrowings {Inter Corporate Deposit | - = - - 110,000 40,000
Other financial assats - - 1,254 - - =~
Gther finencial labilties (Interast on 1C0) - - . - 5,755 642
Cther finarsial kabilives (Royalty) 9.442 3.085 4.087 2707 3.165 1.847
{c) Related Parties with whom iransactions have taken place during the year
Entity Mature of Transactions 202526 - e apeEs
Espense Ineome | Bfs Transaction Expense Income | Bis Transaction
Anil Jawabar Gumani Sales - 674 - - E .
Poonar Sharma Rent 2,001 - - 1,906 - -
Consullancy changes 1,242 . - 1,200 - -
Credil card expenses 8773 . - - - -
Dhruv Dinesh Trigunayal Rant 3,000 - 2,859 = -
| lomungrabon® 2,100 - 100 . B
B Bhama & Sons (HUF) Fenl 1,286 - - 1,200 - -
Shri Balaji Industrits Sales = 304 - - 318 -
Purchases 1,182 = = 03 - -
13y Exchange Envire Farms Liméed Renl 6.012 - 5,268 - -
10 Exchange India Limited Elactricity Expense A5 . 191 - -
Uktrepure Envirocere Pyi Lid Sales - 41 - - 48 =
TTK Prestige Lid Purchases 1.788 - - B137 . -
Sales - 4,082 - - 4,404 E
Inierwst on Inter Corporale Deposit LR - - 1,550 - 40,000
Lang Term Borrowings {Inler Corporate Deposi laken) - . 70,000 - - -
Royalty 2,364 - . 1.818 - -

* Remuneration includes perquisites, byt dossn't inchude gratuity and compensaled ansences which s acluasally valsed al the company level and hence information & nol available at the directar

lewel.

{d) Party-wise Qutstanding balances

PP6-26 NP5
Lirstly Hatia AL A Receivalile Piayalils Revelvalile Pay abilic
Poonam Sharma Remuneration Payable - 10 - 100
Consuitancy fees = 2,286 - 1,080
Credil Card Expenses - 5828 - 2254
Lihruv Linesh Engunayal Hemunerabon Hayable - 1,240 = 1
Hoadway Corperala FRocoweon Py Lt fdvanca from Cugtemar BY
M &R § Snne ) EY Trarin Bapahin (Enne i o] n7a
i Hala)l 1hausts e | tada Fayatue - d.4U¢ 140k
10M Exchange Enviro Farms Limited Trada Payable {Rant) - 1,543 - 1545
Serirty Nepnsi- Renl 1.754 . .
1OM Exehange India Limited Rent & Electricity Expenses - 276 - 180
TTK Preslige Lid Trade Payable - 1,500 - B.022
Trade Receivable 223 - 208 -
intnrent on Inter Gorpomte Dopnait - 5755 - itk
Inter Corporate Deposit {current + non current) - 110,000 = 40,000
Advance from Customer = 1,877 - -
— Royalty = 3163 = 1,917
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Ultrafresh Modular Solutions Limited
Motes forming part of the financial statements for the vear endad 31 March 2026

{in Indian Rupees Thousands, unless otherwise stated)

Ind As 116 related Disclosures (Right-of-use assets and lease liabilities)

Company as a lessee during the year

The Company has lease contracts for offices/ facilities. The lease term of the office faciliies is generally 1-10 years. The Company
alse has certain leases of offices with lock in period under lease terms of 12 months or less or low value. The Company applies
the leases of low value assets and short term leases recognition exemptions for these leases,

The Company has lease contracts that include extension and termination options. The Company applies judgement in evaluating
whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all
relevant factors that create an economic incentive for it lo exercise either the renewal or termination. After the commencement
date, the Company reassesses the lease lerm if there is a significant event or change in circumstances that is within its control
and aftects its ability lo exercise or not to exercice tho option to renew or to terminate {&.q., construction of significant leasehuld

improvements or significant customisation to the leased asset).

Dot ol leebove diw Wiw san i annnesOi a0l il b i beengniais Bom s mavamae I VAL R

As at As at
SR March 31, 2026 March 31, 2025
Building
Opening balance 19,876 28 688
Additions 14,305 -
Depraciation during the year (7.442) (8,926)
Disposalsfadjusiments . 114
Closing balance 26,739 19,876
The carrying amounts of lease liabilities recognised and the movements during the period / year is as follows:

. As at As at
Fariosia March 31, 2026 March 31, 2025
Building
Opening balance 23,353 31,531
Additions 14,047 34
Accretion of interest 1,790 2,350
Payment of lease liabilities 9.051) (10,5A7)
Closing halance 30,130 23,3583
The break-up of current and non-current |ease liabilities is as follows:

As at As at

Particulars

March 31, 202G

March 31, 2025

Lease liabilities

Current portion 8,287 6,238
MNon-current porticn 21,8562 17,115
30,139 23,353
The effective interest rate for lease liabilities is 8.7% .
Tha [nllnwing srmennte ara raragniesd in the etatemont of profit and loco
Particulars As at As at
March 31, 2026 March 31, 2025
Dveapypeseftion wepupver of right of uee neeote A4 0,080
Inleres! expense on lease |laolities 1740 7,350
Expense relating 1o leases of low-value assels/short term leases (included in nther A 664 8,009
FR|IHISHS )
Total amount recognised in the Statement of Profit and Loss 17,896 19,285
Maturity Analysis of lease liabilities (Without Diseounting)
Particul As at As at
artieutars March 31, 2026 March 31, 2025
Nol later than 1 year 8,287 7,943
Later than 1 year and not later than 5 years 13,262 16,339
Later than 5 years 8,590 4,994
30,139 29,276

IEENE T




Ultrafresh Modular Solutions Limited
Motes forming pari of the linancial stalements for the year ended 31 March 2026
{ir Indlian Rupees (Thousands), unless atherwise slated)
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Contingent Liabilitica
Thecompany has not made any provision as at balance sheet date as na lltigation and proceedings are pending which may Material effect on the financial position of the eampany, other than, disputes
disclosed as under:

Particulars Apat Agat
March 31, 2026 March 31, 2025
Mrect tax demands (refer note 40.1 below) 1,526 603
705 dofault [refer note 40.2 below) 245 245
Indirect tax demand (refer note 403 below) = 111
Bank Cuarantee {refer note 40.4 below) 358 -

401 There 15 an outstanding demand raised by Income Tax Department for s, 1,326 thousamd (31 March 2025 Rs.603 thowsamd) res pectively for certain disallow ances made by the authority,
402 There is an outstanding demand relating to Tas Deducted at Source mised by TRACES for prior years Re, 245 thousand (31 March 2025: R5.245 thousand).
403 There 15 a demand from Goeds and Service Tax Department for Rs, Nil for FY 2009-20 (31 March 2025: Rs 111 thousard) towards excess GST input tax credit claimed

A4 The Company has provided bank guarantees amounting o Bs. 358 thousand (31 March 2025: Nil) isswed by banks on behalf of the Company in favor of government authorities, customers, suppliers,
and other parties in the normal cowrse of business.

41 Capital Conunibments:
The estimatedd amount of contracts remaining to be executed on capital account and not provided for is Bs Nil (31 March 2025; Nl

42 Segment Reporting
Company is having single segment and therefore no further information is provided in respect of segment Reporting,

&

Ihe Company has not entered intoany foreign currency transactions during the peniod. Hence, no exposure an forcign curreney arises. Further, the Company has not entered into any foreign currency or
other derivative instruments during the period.

44 Based on the information available, there are no over ducs 1o micro & small enterpeises as dofined under the definition af Miera, Sniall, Medium Enterprises Development Act, 2006,

Particulars As at As at]
March 31, 2026 Mareh 31, 2025
(i} Principal amount remaining unpaid we any supplicr as at the end 14,383 16,249

of the acceunting year,

(i) Interest due thereon remaining unpaid to any supplier asat the

end of the accounting year, 7 o

(iii) The amount of interest paid by the buyer under MEMED Act,
2006 akog with the amounts al the payment misde to the suppher
beyord the appoiinted day during cach accounting year

(iv) The amount of interest due and payable for the period (where the|
principal has been pad Bl interest under fhe MSMED Act, 2006 not a0 N
paid);

[v) The amenant of interest accrued and remaining wnpaid at the end

af each aceounting year. 379 79

[wi] The amownt of further ingerest due and payable even in the
succeeding year, until such date whon the interest dues as above are
actually paid,

Duics to Micro and Small Enterprises have been determined to the extent such partics have boens identified on the basis of mformation colleeted by the Management. This has been relied upon by the
auditars.

45 The Company has not revalued any of its Property, Plant and Equipment (including right- of-use assets) and intangible assets during the year.

46 Mo pruceedings luve been iniliated duciig Ui yess o ave peodiog against e Comspary as oo Mascl 31, 2026 fon Bldiog ainy besani propeity sider Uie Denani Tratisaclions (Poobibition) Act, 1988 {as
amended in 2006) and rules made thereunder,

47 The Company has not been sanctioned any working capital Linits in excess of Rs 5 crore, in aggregate, at any points of Gme during the year, from banks or financial nstilutions on the basis of security of
surrent aceMe

48 The Company has not accepted any deposit or amounts which ane decmed to be deposits.

19 The Company has not defanited on the repayment of any loans or in the pavment of interest thereon to any lender.

50 The Company has incurred losaes before tax of Ra 1,05, 573 theusands during the year onded 31 March 2026 and has accumulated losoes of R 4,410,919 thouzand and net current liability pecition of Re
236,383 thousand as at 31 March 2026. The Company is expected to generate profit from FY 26-27. These events or conditions cast doubts on the Company ability to continue as a going concern. The
Company’s management in its assessment of going concerm assumption las considered the following pointa:

(i) The Campany hoa been aequireed by TIF Mreatige Lbd during FY QUL 8 and Uompangs MUA B AOA have beon armondod by | L Prestige Lid to eupport the Company in torme of oquity chaver or
bormwmng support. Liitig the LUI"N‘IH Ved, | Db PR ge LA AL g LS ARAELEEIIE tLh R JULUURS LHLILISAIR B GL U Rl ity & B s

(it} Cash and bank balances of Rs.1,537 thousands as at 31 March 2026

Based on the above and Management's future business plans and the ability to raise funds, the Management believes that the going concern assumpticn is appropriate.

51 There are no ameunts due and guistanding 10 be credited to investor's education angd protection fund




52 Company's Risk Management Policy
The Company’s aclivities expose il o a variety of financial risks viz. marker dsk, credit isk and liquidity sisk. The Company’s vverall eisk managiment pregramme foeuses on the unpredicability of
financial markets and seeks to minimise potential adverse effects on the Company’s flnancial performance.

A) Management of liquidity risk
Liguidity risk i the risk that the Company will fave in meeting its obligations associated with its financial liabilities, The Company's approach to managing liquidity is to ensure that it will have sufficiant
funds o Lreat its labilitics when due without incurring unacceptable losses, In doing this, managemen! considers both normal and stressed conditions.

As a Practice management aceept 50% advance from customer befare start of production and afler confirmalion, the advance amount collected helps the company to manages its cash flow and liquidity.

B} Management of market risk

The Company’s size and operations result in it being exposed to the inarket interest rate risks that arise from its use of financial instruments. The imterest rate risk may affect the Company's income and
expenses, or the value uf its financial instruments. The abjective of the Company's management of market risk & to maintain this risk within acceptable parameters, while optimising returns, The
Company's exposure to, and management of, these risks is explained below:

Particulars As at As at
March 31, 2026 March 31, 2025
Fixed rate instruments
Inter Corporate Deposit 111,720 {7,000
Wariable rate instruments
Bank Overdraft 48,759 49,945
Total 16047 85,943

Sensitivity to risk
As an estimation of the approximate smpact of the interest rate risk, with respect to financial instruments, the Company has calculated the impact of & 1% change in interest rales, 1% pa.
decrease in interesl om aforesaid lvans will have an impact as show (n the below table:

As at Asal
March 31, 2026 March 31, 2025
Particulars 1% Increase | A% Decrease 1% Increase I 1% Decrease
Mrofit, {Loss) Gross of Tax {16 I5I| 1,605 [ He

C} Management of Credit Risk

Credit risk is the risk of financial loss o the Company if 8 customer or counterparty to a finaneial instraments fails to meet its eontractual obligations, and arises prineipally from the Company's receivables
trom customers, foans given to related parties and project deposits,

Company is not majority exposed to these risk, as company collects 100% amount before delivering the product to customer, FHowever anly credit terms are given for project cantracts.

The carrying amount of financial sssets represents the maximum credit exposure. The maximum exposune (o credit risk was Rs 15,420 thousand as of March 31, 2026 and Rs 13,621 thousand as on March
31, 2025 respectively, being the total of the carrving amount of Trade receivables, other financial assets and excluding the investiments and cash and cash equivalents. The Company's exposure lo customers
is diversified and there is 1 customer whose receivable amotnt is Re, 4,170 thousand (e 35% (31 March 2025 2 customerns whose receivable amount is Bs, 2,544 thousand [e 28% ) whoe contributes o more
than 10% of eutslanding accounts receivable as on 31 March 2026,

53 The Cempany docs not foresee any material loss on its long term comtracts. The company does nod have any derivative contragts,

54 Company has not traded or invested i Crepro Curreney or virtual cureeney during the financiil vear

55 Thereare no reportable cvents occurring after the reporting date,

56 The Company has not advanced or lwaned or invested funds to any other person(s) or entity(ies), inclhuding foreign entities (Intermediaries) with the understanding that the intermediary shall:

{a) direcily or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ar on behalf of the company (Ultimate beneficiaries) or
{b} provide any guarantee, security or the like to or on behalfl of the Ullimate Beneficiaries.

57 The Company has nol received any fund from any person{s) or entity(is), including foreign entities [Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company

shall:
(&) directly ar indirectly lend or inwvest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding party {Ultimate beneficiaries) or

{b) provide any guarantee, sccurity or the lke g or on bebalf of the Ullimae Beneficiarics.

58 The Company does not have any such transaction which (s not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Aet, 19%] {such as, search or susvey or any other relevant provision of thee Income Tax Act, 1961).

59 Mo Scheme of Arrangements has been approved by the competent Authority in terms of seetion 230 to 247 of the companmies Act, 2073

#0 The Company Ius complied with the number of Layors proscribed under clause (87) of section 2 of the Act read with Companies (Restriction on Mumber of Layers) Rules, 2017,
&1 The Compaey is not declared wilful defaulter by any bank or financial institutions or other lender

62 During the current year Company has net-entered any transaction with Struck off companies as notified by MCA

63 Financial instruments
a, Derrvative Bnancial instruments - None

b, Financial insiruments by calegor
The carrying value and fair valee of fnancial instroments by each category as al Mar 31, 2006 were as follows:

Financial assets/ Fimaneial Fimaneial
linbilities at assets/liabilities at  Total carrying value Total Fair value
amortised cost FYTOCI
Asset

Invesiments - 453 - 433 453
Security Deposils 4,718 - - 4,718 4,718
Trade Reccivables 10,702 - - 10,702 10,702
Cash and cash equivalemts 1,537 - 1,537 1,537

— 16,957 53 ) 17410 17,310




— et i —ciale TR -~
Liabilities
Current borrovwings RH759 . - BETHY BH,739
Non-current borrowings FO.000 - - 0000 70,000
Deposits 4,500 - a 4,500 4,500
Trade Fayables 69,142 69,142 64,142
Cther financials labilitics 31.852 - - 31,852 31,852
204,253 - = 264,253 264,253
The carrying value and fair value of financial instruments by each category as at Mar 31, 2005 were a8 follows:
Financial assets/ Financial ancial
liabilities at  assctgflinbilities at  assels/liabilities at  Total carrying value Total fair value
amortised cost FVTPL FYTOCI
Asset
Investments - 392 - 392 342
Security Deposits 4509 . - 4,509 4509
Trade Receivables 932 - - 9312 9312
Cash and cash equivalents 1,548 - - 3548 3.B48
17,668 393 = 18,061 15,061
Leabilities
Currunt borrow ings 49,943 - - 49,9473 A%440
Mon-current boreow ings 40,000 - - 400,000 40,000
Droposins 4,500 = . 4,500 4,500
Temde payvables 62,822 - - 62,822 62,822
Crher financials labilitics 20,193 - . 20,193 20,193
177,458 : = 177,458 177,458

For trade receivables, cash & cash equivalents, security deposit, tade payables, current bormowings, other financial assets and liabilities maturing within one year
fram the Balanee Sheet date, the carrving amounts approsimate the fair value due to the short matarity of these instruments. In respect of the balance of non-
current financial Habilities, i the nature of borrowings and other financial liabilities, the management has assessed the carrving value of these liabilities
approximales to (he fair value mainly due to the interest rates, are at the market rate o inked (o market rate, as the case ma)fl\:, Further, disclosure fair value of
Lease labilities arc not presented in linc with the requiremoents of Para 29(d) of IND AS 107,

c. Fair value measurement of financial instruments measured at fair value on recurring basis:

Particulars [ Mar 31, 2026 Mar 31, 2025

gt | Levell Level 2 Level 3 Level T Level 2 Level 3
Azsets
Inveslenl = " 453 . . 302

Lewel 1= v djusted queted prices In active market for identical asaets and liabilitics
Level 2-inpuls other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.
Livel 3 - unvbservable nutputs for the assets and labilities

d. Interest incomefiex pense), gainy{losses) recognised on linancial assets and liabi

Particulars = Mar 31, 2026 Mar 31, 2025
(@) Financial assets at amertised cost
Imerest income 159 2

{b) Financial assed at FVTPL
Divaclend Income 20 0

(&} Financial liabilitivs at amaortised cost

Interest expenses un Jease labilites 1,790 2,350

. Maturity profile of financial instruments
As of 31 March 2026

Particulars Lpto T year 1 year = 3 years Alore than 3 years Total
Asset
Investmuents . - 453 433
Rivvriry Dy 11 ! | 4,7
Trade Receivables 10,702 . - 10,702
Cash-ansd eash equivalents 1,537 - - 1537

Liabilities

Deposits 4,300 - - €.500
Lt (Ll 8,48/ HIRTE BAU EIFELE]
Trade Payables . 69142 - - 64,142
As of 31 March 2025 =
Particulars Up o | vear 1 vear - 3 years More than 3 years TuL.ﬂ
Asgel
Invostments - - 32 m
Security Deposits 1861 227 1421 4509
Trade Receivables 9312 - - 9312
Cash and cash equivalents 3,048 - - EESH
Lizhilitics
Deposits 4,500 - - 4,500
Lease liabilities 6,218 9,476 13562 39,276
Trade Payables B 62,422 - - 63822

st B

b

T



64 Impact of Code on Social Secarity on Gratwity Obligation

Dhuring the year, the provisions of the Code on Social Security became applicable, resulting in a revision in the definition of "wages” for the purpose of determination of employee benefits, including
gratwity. Consequent to the said change, the basis for computation of gratuity benefils has undergone revision,

Pursuant to the requirements of Ind AS 19 - Employee Benefits, the Company obtained an actuarial valuation of its gratuity obligation considering the revised defi
assessment, the Defined Benefit Obligation (*DBO™) in respect of geatuity has inereased, including the impact relating to past service periods.

tion of wages. Based on the actuanial

Accordingly, the Company has recognized an amount of Ks. 4,298 thowsand towards past service cost arising on account of the aforesaid change. The said amount has been disclosed as an Exceptional ltem
in the Statement of Profit and Loss for the current vear. The impact represents the cumulative effect of rermeasuroment of gratuity obligations relating 1o employee services rendered up to the date of
implemeniation of the revised provisions,

65 The Company does not have any unhedged foreign currency exposure as at 31 March 2026 (31 March 2025 Nil)

66 Provious year's figures have been regrouped [/ reclassified wherever necessary (o eonfirm to current year's classification.
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